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PART IV 


Advertisements and Notices by Private Individuals and Private Bodies 


INDIAN AIRLINES CORPORATION 

of the previous trading day or of such other trading day 

as may be prescribed by the Board, plus or minus such 
NOTIFICATION 

sum or sums as may be prescribed by the Board . Different 

sums may be prescribed and made applicable at different 
New Delhi, the 11th October 1961 

levels of the contract price. Any sum or sums so prescrib 

ed may , with the concurrence of the Forward Markets 
In pursuance of Para 3 ( 3 ) of the Indian Airlines Em.. 

Commission , le varied by the Board from time to time. " 
ployees Provident Fund Regulations , 1955 , the Chairman 
of the Corporation is pleased to nominate Shri K , N . Kaul, 

( ii ) The powers specificd in clause (i) may be exercig 

( ii ) The powere sherified in 
Financial Comptroller, as the President of the Board of ed by the Forward Markets Commission , where in the 
Trustees of Indian Airlines Employees Provident Fund , opinion of the Commission , it is expedient so to do , " 
and Shri C . J . Lisely as Trustee , in place , respectively , of 
Shri J. S . Parakh and Shri V . N . Nayar , 

ROSHAN LAL GUPTA 

Secretary 
D . R . KOHLI 

The Punjab Company Ltd ., Bhatinda 
Secretary Dated the 21st September 1961 . 


THE PUNJAB COMPANY LIMITED , BHATINDA 

INDUSTRIAL FINANCE CORPORATION OF INDIA 
NOTIFICATION 

Report of the Board of Directors of the Industrial Financo 

Corporation of India for the year ended the 30th June 
The approval of the Secretary , Forward Markets Com 

1981 under Section 35 of the Industrial Finance Corpor 
mission , under Sub -Section ( 1 ) of Section 11 of the For 

tion Act, 1948 . 
ward Contracts (Regulation ) Act, 1952 ( 74 of 1952) read 
with the Government of India , Ministry of Commerce 

ANNUAL ACCOUNTS 
and Industry Notification No. S . O . 1162 dated the 4th May , 
1960 has been obtained to the following amendments made 

The Board of Directors present herewith the Accounts 
to the Bye - laws of The Punjab Company Ltd ., Bhatinda, for the year ended the 39th June 1961 together with their 
the same having been previously placed on the Notice report on the working of the Corporation during the year . 
Board of the Company pursuant to Section 11 of the said 

Balance Sheet and Profit & Loss Account - The gross 
Act and Rule 11 of the Forward Contracts (Regulation ) 

income of the Corporation for the year was Rs. 298.80 
Rules, 1954 : 

lakhs , as against Rs . 250 .88 lakhs of the previous year and 
Amendments 

the net profit alter providing for Rs. 54 ,60 lakhs for taxa 

tion , amounted to Rs. 84 .75 lakhs as against Rs . 59 .51 lakh , 
( 1 ) In Bye- law 99 , in clause ( a ), the following shall 

of the previous year , Out of this net profit , a sum of 
be added at the end , namely : 

Rs, 10.00 lakhs will be paid over to the Central Govera : 
· " The due date rate so fixed shall be subject to the condi- ment to reduce the Corporation s liability to Government 
tions, if any , applicable to the contract under Bye-law on account of subvention drawn from them in earlier 
103A ." . 

years for the payment of the guaranteed dividend A 

similar sum was paid to the Government on thts account 
( 2 ) After Bye - law 103, the following new Bye- law shall 

during each of the two previous years and a sum 
be added as Bye - law 103A , namely : 

of 

Rs, 5 .45 lakhs in the year prior to it . Out of the balance 
: " 103A ( i ) Notwithstanding anything contained in these of net profit , a sum of Rs. 63.50 lakhs has been transferred 
Bye -laws, rules and regulations, the Board may , with the to the General Reserve Fund leaving a sum of Rs, 11. 25 
concurrence of the Forward Markets Commission , pro - lakhs which will be utilised for distribution among share 
hibit trading during any day in hedge contract in any holders of the guaranteed dividend at 22 per cent on the 
delivery at a price higher or lower than the closing rate paid up share capital of Rs . 5.00 crores. 

( 183 ) 


11 
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Bonds - The Corporation did not enter the market during (ii ) Debts secured only by personal guaranteos or choses 
the year for fresh issue of Bonds , as the amount drawn in action or debts awaiting approval of write -off from the 
from P . L . 480 funds and the repayments received from Central Government - It will be noted from item ( e ) of 
the borrower concerns were more than adequate for meet the schedule that debts aggregating Rs. 11,61,428 are out 
ing the commitments of the Corporation during the year . standing under the above category as against Rs. 2 ,52, 199 
The aggregate amount of Bonds issued and outstanding shown last year. The increase in this figure is due to the 
as at the end of the year remained unchanged at Rs . 22. 24 assets of one of our loanee concerns previously shown 

under category ( b ) having been sold off during the year 
crores . 

under review and the sale proceeds appropriated towards 
Borrowings from the Reserve Bank of India - Borrow 

the outstanding loan , leaving the balance amount as an 
ings from the Reserve Bank were sparingly availed of 

unsecured loan . Steps for the recovery of the balanco 
during the year under review . The rate of interest charg 

amount now due are under consideration . 
ed by the Reserve Bank of India on these borrowings 

( iii ), Interest of Directors in Loanee Concerns - A state 
remained unchanged at 4 per cent per annum throughout 

ment showing an analysis of the figures shown at item (f ) 
the year . 

of the Schedule attached to the Balance Sheet is given in 
Borrowings from Central Government - As on the 30th Appendix A . 
June 1960 the outstanding loans from the Central Govern 

There was no concern (vide Section C of the Statement) 
ment stood at Rs. 13. 25 crores . During the year under 

in which any Director of the Corporation had interest as 
review , a sum of Rs. 7 . 00 crores was repaid to Government 

um 
reducing the outstanding loans to Rs. 6 .25 crores. A sum 

a Director, or as a member of its managing agency con 

at 
of Rs. 9 . 00 crores sanctioned by Government out of P . L . 1 
480 funds was drawn during the year . The rate of interest The details given in Section A of the statement relate 
charged on the above borrowings of the Corporation was to one co -operative sugar factory , on the Board of which 
4 per cent per annum , same as in the previous years. a Director of the Corporation functions as a Director in 

his capacity as a nominee of the Maharashtra State Co 
Borrowings in Foreign Currency - As mentioned in the 

operative Bank Ltd . and in which he is not personally 
Last Anaual Report , the Development Loan Fund of the interested as a director or shareholder ; this accounts for 
U . S . A . Government sanctioned a loan of U . S . Dollars 10 Rs. 62 ,00, 000 included under this head. A further sum of 
millions in April 1960 to the Corporation for being loaned Rs. 4 ,77,51,292 is accounted for by the loans outstanding 
to industrial concerns who apply for foreign exchange against concerns in which some of the Corporation s 
Toans. Formal agreement in this behalf was executed on Directors are shareholders only (vide Section B of the 
the 7th December 1960 . The Corporation has approved 14 Statement) . The items under the above two categories 
sub -loan projects requiring U . S . dollars 9 ,023 ,230 in foreign aggregate Rs. 5, 39 ,51, 292 and the balance of only 
exchange . As almost the entire amount of the D . L . F . loan Rs. 1 ,07 ,68 ,984 relates to loans in which the Directors of 
stands committed , negotiations for an additional loan of the Corporation are interested as Directors, out of which 
U . S . dollars 20 millions with the D . L . F . have been initiat- about 41 per cent is in respect of loans sanctioned prior 
ed . The Corporation is also exploring the possibilities of to the respective dates on which the Directors concerned 
securing credits in the currencies of certain other coun - came to be elected to the Board of the Corporation . It 
tries 

may be of interest to note that the aggregate of loans in 

which Directors are interested in one form or another 
1 . General Reserre Fund . As a result of the addition of 

(namely Rs. 6 .47 crores ) constitutes hardly about 6 . 1 per 
Rs . 63 ,50,000 made during the current year , the General 

cent of the entire loans approved by the Corporation . 
Reserve Fund now stands at Rs . 1, 32 ,90 ,000 . This together 
with the balance in the Special Reserve Fund now aggre - The provisions of the directive issued by Government in 
gates Rs. 1,69,38,600 which should be deemed quite satis 

1954 referred to in our Ninth Annual Report under which 
factory . 

a Director of the Corporation who is interested in aay 

applicant or loanee concern either as an ordinary share 
Provision for bad and doubtful debts - - A review of the holder or as a Director or member of the managing 
tean accounts as at the end of the year shows an improve agency concern is required to disclose whatever interest 
ment in the position regarding bad and doubtful debts . he may have in the applications for loans pending with 
The existing provision of Rs . 14 ,60,502 is , therefore , consi- the Corporation and to withdraw from the meetings when 
dered more than adequate and , as in the last three years, the application for loan from any concern in which he is 
the Directors have decided to make no fresh transfer on interested is under discussion , continued to be strictly 
this account from the profit of the year under report. The observed during the vear. 
Apditors have concurred in this . 

Underwriting the issue of Stocks, Shares, Bonds or 
Schedule attached to the Balance Sheet - A Schedule Debentures of Industrial concernsDuring the year under 
showing particulars in respect of the loans and advances review , the Corporation received 28 applications for under 
as on the 30th June 1961 is attached to the Balance sheet. writing facilities aggregating Rs. 690 . 08 lacs , composed of 

Applications for equity capital of Rs. 428 .34 lacs and pre 
(1) Debts partially secured - - It will be observed from 

from ference capital of Rs . 261. 54 lacs . 

po 
item ( b ) of the Schedule that debts amounting to 
Rs 7,41,619 are secured to the extent of Rs. 5 ,99 ,000 . This 

The Corporation approved during the year 12 proposals 
sum of Rs. 7 ,41,619, represents the debts due from two for underwriting facilities including four proposals out of 
concerns. In working out the present value of assets of 

those pending at the close of the year ended the 30th June 
these two concerns which stand mortgaged to the Corpora 

1960 , to the extent of Rs . 90 lacs in equity shares and 
tion , depreciation up -to- date at the full rates prescribed 

Rs . 142 .00 lacs in preference shares . This brings the total 
In the Income-tax Rules has been taken into account. In 

amount of underwritings approved by the Corporation 
the case of one of them the security comprises the factory 

upto the 30th June 1961 to Rs. 419.50 lacs, 10 applications 

for underwriting of share capital to the extent of 
premises situated in a central locality in Bombay City : 

Y : Rs . 2 ,00 ,58 ,350 were not accepted by the Corporation . 
these have been leased out on terms which ensure the 
Ngridation in a limited period of the outstandings of the These proposals covered a wide range of industries viz 
Company in full and the present market value of the cement, glass and glass products, pottery , china and 
Becurity would in fact be much more than that worked out earthenware, basic metal Industries non -ferrous metals , 
after allowing depreciation at full rates . As regards the basic industrial chemicals and fertilisers , miscellaneous 
Hecond concern , it is at present under closure ; the negotia - chemical products, textiles, metal products , electrical 
Hons for re-starting the factory are , however , underway. machinery, rubber and rubber products etc . 
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Out of the applications approved by the Corporation , Guaranteeing of Deferred payments in respect of capital 
underwriting agreements were finalised in respect of four goods to be imported from abroad - During the year, the 
cases aggregating Rs. 1,60 crores made up as under : 

Corporation received 14 applications from a like number 

ndustrial concerns for guarantecing deferred payments 
Ra. aggregating Rs . 1, 860 .74 lacs in respect of machinery and 
lace 

equipment to be imwiltu viļi abroad . Of the 14 applica 
9 % ( Pret of Company s tax but sub 900 to doduo : jon of tas 20 . 00 tions , the Corporation had earlier approved loans in the 
At Bourgo ) Cumulative Rodoemablo Preference Sharor of 

case of three companies and the remaining eleven were 
R : 100 !, each 

new applicants . These eleven concerns also applied for 
1 % Tax Free Cumulative Redoomable Preference Shares of 10 - 00 loans totalling Rs. 573 . 70 lacs in addition to guarantees to 
Rs . 100 each . 

the extent of Rs . 1, 277 . 29 lacs to finance their schemes , 
9 - 4 % (rree of Company s tax but subject to deduotion of tax 70 . 00 

Four applications for guarantees amounting to Rs. 513 . 79 
et souro) Rodormablo Cumulativo Preferonno Shares of 

lacs out of the 14. applications received during the year 
Re, 10 ) enpb . 

and one application for an amount of Rs. 350 .00 lacs 

100 - 00 received during the previous year were either withdrawn 
Equity Whares 

. . . . . . . 10 : 00 by the applicant concerns because they had made alter 

native arrangements or were treated as lapsed on account 
160 . 00 of their not being able to furnish the 

te particulars 
- - - - - - - - - - - - - 

Compared to the preceding year when 5 applications for 
In the case of one applicant proposing to engage itself in guaranteeing deferred payments to the extent of 
the manufacture of sanitarywares and household ceramics, Rs . 372.45 lakhs were received , the number of applications 
the issue of 7 per cent ( tax - free ) Preference Shares was for guarantees received during the year and the amounts 
fully subscribed by the public. In the remaining three involved registered a marked increase . 
cases , the Corporation had in pursuance of the under 
writing agreements , to take up shares to the extent of Over the year , the Corporation approved nine applica 
Rs. 107 . 19 lacs as under : - 

tions for guaranteeing of deferred payments of the value 

of Rs . 1 ,328 .71 lacs of which three applications were from 
Rs. 

the existing borrower concerns for amounts aggregating 
(1 ) 0 % ( free of Company n tas but subjoot to deduction of 12 . 61 , 800 

Rs. 583 .45 lacs. These bring the total number of guarantee 
tax at guro ) Cumulativo Radeeraablo Preference Shared 

proposals approved by the Corporation upto the 30th June 
of Rs. 100 each . 

1961 to 20 and the total amount to Rs. 25 ,46 77 , 800 . The 
(For the manufaoturo of automobilo tyres and tubes and 

Corporation did not entertain two applications for 
other miscellaneous rubber products ) 

guaranteeing deferred payments amounting to Rs. 16 ,28 ,45 % . 
( c) 0 . 8 % (frou of Company s tax but aubjeot to dedyotion of 64 ,36 , 300 
tax at source ) Rodeemable oumulative Proforuņco Shares 

The figures relating to applications for guarantees for 
of Rs. 100 each . 

deferred payments received and dealt with from 215 
Equity shards in . . 

40,81, 800 December 1957, the date from which the I .F . C . (Amend. 
For the manufacture of oomont and aluminiuna ingots ) 

ment ) Act, 1957 , inter alia enabling the Corporation to 
1,07, 19 , 100 

guarantee deferred payments, came into force, upto the 
30th June 1961 are given below : 


LHS 


From 21st Decoubor, 

218 Docombor , 
1967 to 30th Juno , 1909 


During tho yoer onded 
80th June , 1960 


During t 

cing the year ended 
30 h Judo, 1961 


Total 


Amount 


No . 


Απίομαι 


No. 


Amount 
Bu 


No. 


R . 


Amount 


Amogat 

R . 


Ro, 


1. Applios done rooolved 


11, 74 , 80 , 600 


18 ,60,74,009 


3 ,72 ,45 ,000 
7,87,06 ,800 


30 
20 


2 . Appliontion approved 


4 ,31, 00 , 000 


19 ,28 , 71 ,000 


44 ,07,09, 800 
26,40, 77 ,800 

10 ,28 , 444 
17,18 ,14 ,000 


3. Applicatione rajooted 
4 . Applications with drawn or lapaed 
8. Appllostiona pending . . 


18 , 28, 468 


3 , 46 , 17 , 000 


8 , 03 ,79 , 396 


d . 
7 


19 


0 , 14 , 17,700 
12 ,20 ,62,800 


. . 


$ 


3 ,92, 19,000 


46 ,20 ,000 


Guaranteeing of a dollar loan from the Exim Bank of The amounts shown against item 2 above are in respect 
the United States The Corporation , during the year of applications for aggregate amounts of Rs . 4 ,- 6 ,00, 000 , 
under review , approved one application from a concern Rs. 18 ,75 , 14 ,000 and Rs. 22, 38,62 ,000 respectively for each of 
engaged in hotel industry for guaranteeing a dollar loan the three years mentioned above . 
amounting to Rs, 147 lakhs, including interest . from the 
Exim Bank of the U . S . A . for the implementation of its The amount of loans approved during the year under 
scheme to set up a chain of hotels in India . 

review viz . Rs. 21 . 21 , 34 ,000 includes dollar sub - loans 

amounting to Rs . 4 29.68,000 ( U . S . $ 9 ,023 .230 ) sanctioned to 
Review of Loan OperationsDuring the year , the total 14 concerns out of the dollar loan of 10 million U . S . 
amount of loans approved aggregated Rs: 2 , 121. 34 lakhs 

INS : 4 , 121. 34 lakhs dollars . Six out of these 14 concerns were also sanctioned 
which is an all time record for the last 13 years of the rupee loans totalling Rs . 137. 20 lakhs . 
working of the Corporation . 
Comparative figures relating to the loan applications 

Out of the fourteen dollar sub - loans approved by , the 
dealt with during the last three years are given below : 

Corporation , seven aggregating Rs. 394 . 29 lakhs ( U . S . $ 8 .28 
millions approx . ) required D . L . F . Approval, each sub - loan 

being in excess of U . S . $ 250 . 000 . D . L . F . approval has been 
During the year During the year During tho year received in respect of four sub -loans aggregating 
onded 30- 6 - 1959 onded 30 - 6- 1960 onded 30 -6 -1981 Rs. 193.29 lakhs. As the terms and conditions of the sub 

loans sanctioned are in the course of Analisation , no dis 
No . Amount No . Amount No. Amount 
Ro . 

bursements have been made so far in respect of these sub 

Ra. 
( Thousanda) ( Thousanda) ( Thousands ) 

Of the loans approved during the year the approval of 
1 . Apploations ro 20 11, 16 ,67 88 17,64 , 10 70 30 ,88 ,62 
oolvod . 

the Central Government was required for 32 loans aggre 
2 . Applications ap - 192 ,79,00 29 17, 91,74 67 21,21, 34 

gating Rs. 16 ,35 ,47 ,000 in terms of the provisions of the 
provod . 

IFC . Act and the various directives issued by them . Out 
8 . Loade disbursed - 7,47, 71 - 8 ,40,81 - 0 ,62, 

of these , reference was made to Government in respect of 

31 cases during the year and their approval in respect of 
4 . Applications to 81,50 i 40,00 2 28 ,00 

28 ,80 24 loans aggregating Rs . 11 .11.47 . 000 was received before 
Jooted , 

the 30th June 1961 and for four loans aggregating Rs. 240 
8 . Applications 22 9 , 70 ,60 3 , 60 , 00 14 7,30 , 60 

lakhs after that date . In respect of the remaining three 
treated AS 
lapsed or with 

rases aggrcgating Rs, 1 . 94 ,00 .000 the issue of the final 
drawn , 

sanction has been kept pending subject to the approval of 
8 . Annlioztlong nin . 12 19 , 70 ,97 25 7 ,69, 10 28 14 ,75 ,60 

the Central Governinent which is awaited . These cases 
dor congidora 

include only one loan cxcording Rs , 1 - crore for which the 
. tion at the end 

prior approval of Central Government in terms of Section 
of the year, 

24 of the I . F . C . Act, as amended in December 1960 , lo 
necessary 


Rs . 


loans. 


186 
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of 


of 


90 


180 


809 


1984 


104 


1958 


The 76 applications received during the year were for Out of the 386 loan applications which were approved ! 
an aggregate amount of Rs. 3 , 685 .62 lakhs . Out of this , during the thirteen years, 253 related to new undertakings 
11 applications for an aggregate amount of Rs . 548 . 25 lakhs ( i. e . factories that went into production after the 15th 
were received from concerns engaged or to be engaged in August 1947 ) , and in these cases , loans aggregating 
the sugar Industry , including 9 applications from co -opera - Rs. 76 , 55 , 32 ,762 were approved in all. The balance of 133 
tive societies for an aggregate of Rs. 492. 25 lakhs, 10 appli- applications pertained to old established undertakings for 
cacions were received from the textile industry for en which loans aggregating Rs. 29 , 26 , 75 ,000 were approved for 
aggregate amount of Rs. 324 . 94 lakhs, including two appli renovation , modernisation and expansion Separate figures 
cations from cooperative spinning mills for Rs. 54 . 70 lakhs, for each of the thirteen years are given in Appendix F . 
Seven applications for Rs . 761. 00 lakhs were from concerns 

The following statement gives the figures, as on the 30th : 
engaged or to be engaged in the manufacture of paper and 

June of cach of the past 13 years, including the one under 
paper products , 12 applications for Rs. 643. 75 lakhs were 

report, relating to the number of loan applications receive 
from concerns engaged in the manufacture of metal pro 

ed and approved , the amount of loans approved and the 
ducts ( excepting machinery and transport equipment). Six 

amount disbursed : 
applications for Rs. 193.65 lakhs were from concerns 
engaged in the manufacture of electrical machinery , appa 
ratus and appliances, five from concerns engaged in the 

An on 30th Juno 

Total Total Number Number 
amount Amount of 

of 
manufacture of pottery , china and earthenware for Rs. 185 

applica applica 
lakhs, four from concerns engaged in the manufacture of 

108n loang tiona tions 
miscellaneous chemical products for Rs, 164, 10 lakhs, three 

approved disbursed revolved Approvod 
from concerns engaged in the manufacture of wood and 
cork except furniture for Rs. 92 .92 lakhs, two from con 
cerns engaged in the manufacture of non - ferrous metals 
for Rs. 130 lakhs and four applications were from concerns 

Rs. Ro 
engaged in the manufacture of glass and glass products 

( ororos ) ( ororea ) 
for Rs. 114 .50 lakhs. The remaining 12 applications for 

1049 

3 . 42 1 - 33 
Rs . 527 .51 lakhs covered diverse industries such as mining 
and quarrying , canles and processing of ish , manulac 1980 

7 - 19 8 .41 
ture of artificial fibre , rubber , fertilisers, machinery , 
oxygen gas and hotel industry . 

1001 

" " . . 9.68 0 . 79 206 
Out of the 57 applications approved during the year , 8 1992 

14 . 08 7 - 07 
applications for Rs. 455 ,70 lakhs ( including two applica 
tions for additional loans) were sanctioned to cooperative 1968 . . . 18 47 10 : 07 $ 88 
108 : 
societies , 7 engaged or to be engaged in the manufacture 
sugar and one in textile industry . This brings the grand 

20 - 74 12 . 89 $ 70 187 
total of loans approved for cooperative societies to 

1968 
Rs. 23,69 , 20 , 000 ; out of this Rs. 23,19,50,000 represents loans 

is 28 - 08 14 .83 . 122 
approved for 37 sugar cooperative societies distributed 

1986 . . . 48 . 21 18 . 78 508 
208 
over Andhra Pradesh (4 ), Assam ( 2 ), Gujarat ( 2 ), Madras 
( 3 ), Maharashtra (15 ), Mysore ( 3 ) , Orissa ( 1 ), Punjab (5 ). 1967 

08 . 12 26 . 81 878 209 
And Uttar Pradesh ( 3) , the balance of Rs. 49.70 lakhs being 
no atnount approved for two cooperative spinning units 

82. 00 84 - 84 623 

281 
in the States of Gujarat and Bihar . The loans approved 
by the Corporation for cooperative societies represent 

1980 

68 . 69 42. 32 649 800 
22 . 4 per cent of the total loans approved by it and is indi. . 

1960 

94 . 61 60 . 73 887 
cative of the high priority accorded by the Corporation 

829 
to this sector of the economy. 

1961 to 

106 - 82 87- 38 703 8816 
The Corporation rejected during the year two applica 
tions for an aggregate amount of Rs. 28 .50 lakhs as they The gap between the total amount of loans 
did not fulll certain important requirements . 

and the total amount disbursed is accounted for mainly 
Fourteen applications for loans aggregating Rs. 730 .60 by the following : 
lakhs were either withdrawn by the Companies them - (1 ) Certain loans or portions of loans were declined by . 
selves or treated as withdrawn by the Corporation on or were subsequently not made available to , the appli 
account of their failure to furnish the information and cants for one or other of the following reasons : 

. 
papers required for processing the cases. 

(a ) abandonment or postponement by the applicant 
. At the close of the year under review 28 applications 

concern of the whole or part of its scheme; 
for an aggregate amount of Rs. 1,475 .50 lakhs were in the 
process of examination . These included seven applications 

( b ) revision or amendment by the applicant concern 
from cooperatiye societies , six from 

of its scheme, eliminating the need for the loan 

sugar cooperatives 
and one from a cotton spinning unit. The amount of 

sanctioned by the Corporation ; 
Re : 1 , 475 .50 lakhs in respect of the pending applications ( c ) Improvement in the financial position of the appli 
ipcludes applications for dollar sub - loans equivalent to 

cant concern enabling it to meet its requirements 
Rs. 562. 04 lakhs. 

from its own resources ; 
A list of the concerns for which the Corporation had ( d ) availability of accommodation from other sources : 
approved loang since its inception upto the 30th June 1900 
will be found in the relative appendices of the Eighth and 

( e ) failure to accept, or inability to comply with , the 

terms and conditions of the loan ; and 
subsequent Annual Reports of the Corporation . The names 
of the concerns for which the Corporation approved loans 

( f) adverse developments in the affairs of the appli 
during the year under review are given in Appendix B to 

the sanction of the 
this Report . 

loan . 
Industrywise analyses of loans approved upto the 30th This accounts for a sum of Rs. 14.08 crores as on the 30th 
June 1961 are given in Appendix C to this report. It will June 1961. 
be observed that, during the year, the sugar industry leads (2 ) Approvals amounting to Rs. 10 .73 crores were await 
the list with Rs . 4 , 80 , 00 , 000 followed by paper ing either Central Government s approval under the provi 
(Rs. 3,50 ,00 , 000 ) and textiles (Rs. 2 , 16 , 87 ,000 ). In 1958 -59 sions of the I. F . C . Act or under directives issued there 
and 1959 -60 also , sugar held the first position but the under , or the approval of the Development Loan Fund in 
second and third positions were held respectively by respect of certain dollar sub -loans in terms of the condi , 
cement and textiles in the former year and by paper and tions attached to such loans. 
rayon in the latter year. For the first time since its incep 
Hon , the Corporation approved loan to a concern engaged 

( 3 ) Approvals amounting to Rs. 4 .78 crores were await 
in coal mining . 

ing disbursement pending drawal by the applicants in 
Loans classified State -wise are given in Appendix D . It 

accordance with their needs for meeting their commit 

ments . 
is a matter of some gratification that concerns from less 
developed parts of the country are taking an increasing 

( 4 ) The balance of Rs. 18 .88 crores represents approvals 
advantage of the facilities offered by the Corporation , 

accorded by the Corporation in respect of which disburse . 

ments could not be made partly because of pending nego 
Iwo analyses of the loans approved , one according to tiations with the applicants regarding the terms and 
the amount approved on each application and the other conditions of the loans, and partly because of the time 
According to the total amount approved for each industrial taken inevitably for the fulfilment by the applicants of 
concern , are given in Appendices E ( ) and E (li ) . one or more of the agreed terms and conditions 
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Ra. 


- 


- 


The actual commitment of the Corporation in respect of The bulk of the principal and interest in artears men 
logas approved upto the 30th June 1961 is Rs. 23. 66 crores . 

1 I $ Rs . 23 .66 crores, tioned above is accounted for by three concerns . The 

tioner above is accounted for b 
arrived at as indicated below : 

factory premises of one of them stand leased by the Cor 
- . — - - - - - . - . poration on terms which ensure the repayment of the 
R . 

Rs . 

entire amount of the outstanding debt from the concert 

including the instalments of principal and interest in 
Total loans approved 

1 ,06 ,82, 07 ,702 default and the lease amount is being received regularly . 
Irest amount disbursed 

67, 35 , 12 , 662 

The sale of the mortgaged assets of another concern has 
Loana doclinod or not to be made 14 ,07, 69, 683 

been completed and the further steps to be taken for 
Available , 

recovery of the balance amount are under consideration 

The third concern is a textile mill and the defaults in this 
Loans requiring Government or D .L . F . 10 , 73 , 24 ,000 

case are attributable to the general depression through 
approval. 

82, 15 ,96 , 325 

which marginal units of this industry passed in the past. 

This concern has, however made substantial payments 
Not commitment . . . 23 ,66, 11,437 towards the outstanding dues . 

Extra payments on account of principal aggregating 
The total disbursements during the year amounted to Rs 566 60 . 702 . 39 have been received from loanee concerns 
Rs. 6 .62 crores . This amount is lower than the correspond 

: Up to date , which included payments received on the 
ing figure for the last year , viz., Rs. 8.41 crores, but is very 

closure of accounts from 28 concerns for which loans 
much above the average amount disbursed during the ten 
years from 1951 to 1960, viz ., Rs. 4 ,49 crores. 

aggregating Rs. 7 ,94 ,60 ,000 had been approved . 
During the year , the Corporation continued to be liberal 

Concerns whose Management / Possession has been taken 
in disbursing interim loans. Interim loans sanctioned 

over by the Corporation - Reference was made in the last 
during the year aggregated Rs. 6 . 14 , 20 ,000 . 

Annual Report to two concerns the possession of whose 

assets had been taken over by the Corporation . As previ. .. 
Analysis of Loan Operations from 1 -7 -1949 to 30 -6 -1961 

ously stated , the lease arrangements in respect of the 
The following is an analysis of loans approved and dis factory premises of one of them had been finalised and 
bursed upto 30 - 6 - 1961 : 

we are receiving the lease rent regularly . As regards the 

other one, its factory has since been sold and the sale . 
Amount proceeds have been applied towards the adjustment of a 

part of the loan outstanding against it . The further steps 

to be taken for the recovery of the balance amount are 
Apploation , nooolved 

703 1,90 ,29, 84 ,800 under consideration , 
kopliostions approved 

1 ,06 , 82, 07 , 702 General review of Industries particularly in the fields 

in which the Corporation has advanced loans- - A general 
Long disburood 

67 ,85 , 12 ,602 

review of the industries financed by the Corporation upto : 
Loud ontstanding 

.. 42,22, 76 ,719 

the 30th June 1961 is given in Appendix G . 

Rate of Interest - The rate of interest charged by the 
The relative importance of the loans from the Corpo Corporation on its rupee loans remained unchanged dur 
on in relation to the total finance required by the 

ing the year at 7 per cent per annum with the usual 
borrowing concerns for setting up new units and expan rebate of per cent for the payment of interest and re - , 
gion renovation modernisation , etc . of existing ones mor payment of instalments of principal on the que danes 
be , gauged from the following figures as at the end of the rate of interest for the foreign currency loans ( sanctioned 
year 1961 ; 

out of the dollar credit ) has been fixed at 81 per cent p .a . 

less a rebate of } per cent for prompt payment (net 77 
· Nature of the sobomo 

per cent ) plus an extra t per cent pa. to provide for : 
Total cost of Total loan . Peroentage of incidental expenditure . 
the sohome Approved (3 ) to ( 2 ) 
by the I . F . C . 

Auditors - The Central Government appointed Messrs S . 
Vaidyanath Aiyar & Co ., New Delhi as Auditors of the 
Corporation for the year ended the 30th June 1961 and at 
the Annual General Meeting of the shareholders of the 
Corporation held on the 24th September 1960, Messrs S . B 

Billimoria & Co ., Bombay . were re - elected as Auditors on 
Botting up of now agits 1 ,30,62,64 ,000 67, 11,89 ,000 

behalf of the shareholders, other than the Central Govern 

ment and the Reserve Bank of India , for the year ended 
Hapansion of oxisting units 97, 93 ,64,000 $3,40, 48 , 702 

the 30th June 1961, Messrs S . B . Billimoria & Co. will 
Kodornisation , ropova 6 , 28,40 ,000 3 ,81 ,82,000 

retire but are eligible for re -election . 
Non , eto .. of olting 

dit by the Comptroller and Auditor General of India 
olha . 

- - During the year , the Comptroller and Auditor General 
2 , 42 , 84 ,64 , 000 1, 04 , 13 ,89, 762 

of India carried out the audit of the accounts of the Cor 

poration for the periods from the 1st April 1960 to the 
La approrod for othor 

1, 68, 18 , 000 

30th June 1960 , from the 1st July 1960 to the 31st Decent 
purpopo Uko mooting 

ber 1960 , and from the 1st January 1961 to the 31st May 
, working capital, oto . 

1961, 
1,05, 82,07, 762 

State Financial Corporations — The seventh Conference 

of the representatives of all the State Financial Corpora 
Progress of Repayments The Corporation 

tions was held as usual under the aegis of the Reserve 

received 
during the year a sum of Rs. 2 ,56 ,46 ,476 .64 on account of 

Bank of India in December last, when common problems 
interest. The total amount of 

were discussed . The Corporation was represented by Shrf 

interest charged on the S P . Virmani. one of its directors . The following were 
entire amount or loans advanced from inception up to date 
( exclusive of amounts which 

some of the important matters discussed at the contere 

proved irrecoverable and 
were consequently written off ) was Rs. 11. 70 ,00 . 124 . 24 cut 

ence : 
of which a sum of Rs. 11,67 ,04 ,474 .39 was actually received . ( 1) Scheme of guarantee of loans to small-scale indus 
The amount in default viz . Rs . 2 ,95 ,649 constitutes 0 . 25 per 

tries . 
cent of the total amount due ; the corresponding percen 
tage at the end of the last year was 12 . During the year 

( ii ) Suggestions for expanding or facilitating the open 
the Corporation received Rs. 3 ,71, 28 ,486 .64 by way of re 

rations of State Financial Corporations . 
payment of instalments of principal. This includes a sum 
of Rs. 1 ,12 ,03 , 246 .48 on account of premature repayments . 

( ili ) Liberalisation of terms and conditions governing 
The total amount of principal due to the Corporation since 

loans sanctioned by State Financial Corporations 
inception ( exclusive of amounts which proved irrecover 

( iv ) Financing of handicrafts and plantation industries. 
able and were consequently written off ) was 
Rs. 9 ,66 ,05 , 690 .55 out of which a sum of Rs. 9 ,20 , 10 ,070 .78 

A summary of the proceedings relating to some of the 
was received . Extension of time was granted to eight con 

proposals at the conference as furnished by the Reserve 
cerns to repay the instalments aggregating Rs. 23, 30 ,000 . 

Bank of India is given in Appendix T . 
After excluding the aforesaid amouot the amount in Further Amendments to the I. F . C . Act - During the year 
default , viz . , Rs. 22,65 ,619 .77 constituted 2. 34 per cent of under review , the Industrial Finance Corporation Act, 
the amount due, the corresponding percentage at the end 1948 , was further amended enlarging the activities of the 
of last year wAS 4 . 3 . 

Corporation and the Amendment Act came into force with 
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2, 084 


2 ,696 * 


Ro. 


effect from the 29th December 1960 . The main provisions Meetings of the Board and of the Central Committee 
of the amendments are given below : 

Thirteen meetings of the Board were held during the year , 

ten in New Delhi and one each in Bombay , Calcutta and 
(i) The Corporation is enabled to guarantee 

Madras . The Central Committee of the Board held three 
( a ) loans raised by Industrial concerns from sche - meetings during the year, one of which was held in Bom 

duled banks or State Co-operative Banks ; bay and the other two in New Delhi, 
(b ) deferred payments due from industrial con - Advisory Committees — The five Advisory Committees 

cerns in connection with their purchase of one each for the Textiles, Sugar , Engineering and 
capital goods both within and outside India ; Chemical Industries and one for the rest, labelled "Misce ) 

laneous industries " held 38 mcctings in all , during the 
( c ) with 40 prior approval of the Central Gov 

year and considered 71 applications for loans, guarantee . 
ernment , loans raised from , and credit arrange 
ments made with , any bank or financial insti 

ing of delerred payments and underwriting of share 
tution in any country outside India by industan 

capital, 
trial concerns in foreign currency . 

Committees of the Board - The Board of Directors ap 
( li ) The Corporation is empowered to subscribe direct- pol 

polnted , during the year, five separate Committees , each 
ly to the stocks or shares of an industrial concern , 

composed of members selected from among themselves 

and a co -opted member in the case of one , to consider and 
and also to convert , at its option , the loans grant 
ed or debentures subscribed to by it into stocks 

report on certain specific subjects. Four of these Com 

mittees submitted their reports and these were considered 
or shares of the concern . 

by the Board of Directors . 
( iii ) Preservation of goods has been included in the 
industrial activities for which the Corporation can 

Distribution of Shares - During the year under review , 
extend financial assistance . 

transfer of five shares of the Corporation held by a Co 

operative Bank to another Bank in the same category was 
. (iv ) The provision requiring the Central Government s approved and the position regarding the distribution of 

guarantee for granting accommodation in excess shares at the end of the year stood as follows : 
of Rs. 1 crore , has been deleted and loans in 
excess of Rs. 1 crore require only the approval 

Central Government 
and not the guarantee of the Central Government. 

Reserve Bank of India 
Cross Income and Administrative Expenses- A table 
showing the trend of the gross income earned by the Sohoduled Banks 

3 , 405 
Corporation from year to year during the last thirteen 
years and the trend of the percentage which the adminis 

Insurance Companiek , oto , 
ative expenses bore to the gross income is given Co-operative Banke 

948 
below : 

- - - - - - - - - 

10 , 000 
Grog inoomo Porcontage 
Your onded 30th Juno 

whioh 

· *Out of tho 2,596 shares heid by Innur goe Companiº8 oto., 2 . 846 sharma 
( in lakha ) Administra . 

Aro hold by the Lifo Indurados Corporation of India . 
tive expenses 

Instructions on questions of Policy issued by the Com 
bore to gros 

tral Government - During the year under report , the 
ingone 

Central Govt. did not issue any instructions to the Corpo 
ration on questions of policy in terms of sub -section ( 3 ) of 

Section 6 of the Industrial Finance Corporation Act, 1948 
1940 - . . . . . . . 

8 . 78 

50 .00 The instructions issued in the past (and published in the 

carlier reports) continued to be observed during the year. 
1950 .. .. . . .. 23 : 47 20 . 87 

Rules framed by the Central Government-- During the 
1981 

38 .87 14 . 02 year under review , no further rules were framed by the 

Central Government under the power vested in them by 
100 % 

12 . 05 

18 - 58 Section 42 of I .F . C . Act. 
: 1980 

49 . 30 

13 . 71 Board of Directors - Under Section 10 ( 1 ) ( aa ) of the I. F .C . 

Act , the Central Government nominated Shri K . P . 
194 

84 . 74 

13 . 46 Mathrani, I. C . S ., to be a director of the Corporation to 

place of Shri A , Baksi with effect from the 8th December 
IQOT 

60 - 71 

18 . 66 

1960 . 
19000 

67 . 83 

11 . 74 The Board desire to place on record their appreciation 

of the valuable services rendered by Shri A . Baksi. 
1007 

90 . 33 

9 . 45 

Preparatory to the expiry of his second tenure of office : 
1008 

164 . 91 

0 - 32 

as Choirman Shri K , R , K , Menon proceeded on leave 

with effect from the 1st July 1961 . Under Section 10 of the 
1959 

203 -88 

6 . 1 ] I . F . C . Act , the Central Government have , after consulta 

tion with the Board , appointed Shri K . P . Mathrani, I . C . S ., 
250 . 89 

4 . 66 

till recently Additional Secretary in the Ministry of 

Finance , Government of India as Chairman of the Corpo 
1961 

298 - 88 

4 - 27 

ration with effect from the same date , 

The Board place on record their high appreciation of 
For the eleven years upto the 30th June 1959 , in respect the valuable services rendered by Shri Menon to the 
of which assessments have been completed , the Corpora 

Corporation during his period of office as Chairman of 
tion has paid by way of income-tax a sum of Rs. 1, 26 ,31, 546 . the Corporation for the last six years . 
Besides , the Corporation has paid a advance tax under 
Section 18A of the Indian Income- tax Act Rs. 36 , 26 .694 

In terms of Section 11 (2 ) of the I. F . C . Act , Shri S . V . 
far the years ended the 30th June 1960 and the 30th 

Ramamurty . I . C . Ş . (Retd . ), representing Scheduled Banks , 
June 1961. The tax deducted at source for the above years 

Shri S . C . Roy , representing Insurance Companies. Invest 
comes to Rs. 18 ,47, 082 . This brings the total amount paid 

ment trusts and other like financial institutions , and Shr 
by the Corporation 80 far by way of income tax to 

R . M . Deshmukh , M . P ., representing Co-operative banks, 
Rs. 1 ,81,05 ,322 . 

will retire at the end of the year, Of the above , Shri R . M . 

Deshmukh is eligible for re - election as provided by Sec 
Subvention received - The Corporation received from tion 11 of the Act. The retiring Directors are required to 
the Central Government subvention of Rs. 53 , 45 . 490 . 16 to continue in Omce till their successors are elected at the 
make up the deficit to enable it to pay guaranteed divi. Annual General Meeting to be held on the 28th Septem 
dend at 24 per cent during each of the years from 1949 to ber 1961, 
1956 , except in 1953 when no subvention was required . 

General Manager 
From 1937 no subvention has been found necessary , and 
In fact, in the vears 1958 . 1959 and 1960 sums of Rs. 5 . 45 

The Board regrets to have to record with profound sor 
lakhs, Rs. 10 . 00 lakhs and Rs. 10 .00 lakhs resnectively , were 

row the demise of Shri H . V . Venkatasubbiah , General 
paid over to Government in repayment of the subvention Manager , who had rendered valuable service to the Cor 
Quwi Miuc lo i937 , In the current year also , a further poration . 
Bum of Rs. 10 .00 lakhs is being paid over to Government Shri D . R . Madhok , Secretary , was appointed to oſciato 
thereby reducing the outstanding amount of subvention as General Manager of the Corporation with effect from 
repayable by the Corporation to Rs. 18 .00 lakhs. 

the 1st May 1961. 


-1960 


- - - - 
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Secretary 

The Board are also thankful to members who have 
Shri C , A . Subrahmanyam , Manager, was appointed to 

served on the various Advisory Committees of the Corpo 
officiate as the Secretary of the Corporation with effect 

ration for their valuable assistance and advice , and also to 
from the 1st May 1961 , 

the non -officials who have served as the Corporation s 

nominees on the Boards of Directors of various lcanee 
Acknowledgement of assistance received - The Board concerns and State Financial Corporations, 
wish to place on record their appreciation of the co 
operation and assistance received from the various 

On behalf of the Directors, 
Ministries of the Government of India , such as Commerce 
and Industry , Community Development and Co-operation , 

K . P , MATHRANI 
Transport and Communications, Finance , etc . 

Chairman 
APPENDIX A 
Debts due by concerns in which the Directors of the Corporation are interested as Directors and Shareholders, 

Directors or Members of the Managing Agency Concerns as on 30th June 1961 


Amount duo 


| Dato of approval of loan 


Total 


Remark 


No. of 
Companies ) 
Boaloties 


in respoot of loads approved 
prior to the date on which tho 

concerned directors booamo 
dreolors of tho Corporation 


In respoot of loans approved 
when tho conoernod directors 
were director of the Corpora 
tion 


Ro. 


Rs. 


A . Debte dae by Co-operativo Socioties in which tha Diroctor/s of the Corporation is /are interogtod a 
pominoos of - 
(a ) State Governments 

NII 
(O ) Co- operative Banks -- 


NU 


4 - 6 - 1960 


02,00,000 


* 16 -8 - 1967 

* 24- 12 - 1968 
(o) Repuestrar of Co- operatio 

Sorbetiu . 


NU 


62, 00 ,000 


62, 00 , 000 


B . Debto due by concoms in which the Dirootors of the Corporation are interested as Shareholdoro 


11 


WO 


only . 


20 -1- 1960 


20 ,00 ,000 


18 -4 - 1960 


11- 4 - 1963 


0, 80 ,000 


20 - 12 - 1963 


1,20 ,000 


10 -8 - 1949 


12 ,00 ,000 
5,66, 608 


10 -6 - 1951 


21, 00 , 000 


1, 80 ,09,798 


21 -11- 1963 
* 27 -3- 1964 
17- 8 - 1902 
* 1-2 - 1966 

3 -8 - 1006 
21- 0 - 1902 

19-6-1984 
* ] 7- 12 - 1968 

7 -8 - 1849 ) 
•31 -7 - 1984 


8 ,41,044 


83 , 26 , 000 


29 ,89 ,800 


4 - 6 - 1986 


11,40 ,000 


10-11- 19682 


40 ,02,098 


* 29 -6 - 1967 S 

16 - 2- 1949 
*23 -4-1068s 
* 260-1969 


18 , 87 , 900 


33 ,00 ,000 


Total of B 


4, 04 , 81, 292 


72 , 70 , 000 


4, 77,81, 292 


Ca 


8, 39 ,01.207 
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I . 


0 . Debto duo by oonooms in whiloh the Directors of thu Corporation are interested AA Director or 
Mombort of thu Managing Ageung cunooru . 


Nil 


Nit 


NH 


Nir 


* * D ). Dabte due by ognora in whioh tho Virooton of the Corporation an intenonlod 40 Dixsoton 


17- 9- 1984 


31, 80 , 984 


26 - 11- 1984 


13 .48 ,000 


14- 10 - 1948 ) 


4 ,00 ,000 


* 10 -0 - 1950 


20 . 11. 1964 


39 , 00 ,000 


+ 7 - 11 - 1856 


4 ,00.000 


5 - 9 - 1901) 


10 ,60 ,00€ 


Total of I) 


. 


44 ,00,000 


63 ,88, 084 


1, 07,88, 984 


Total of A , B , C 

& D . 


4 ,48 ,81,292 


1, 98 ,88 ,984 


0 ,47, 20 ,270 


- - - 


- 


- 


- 


- 


- - - 


- 


- - - - 


- 


- - 


- - 


- - - 


- - 


- - 


Additional Lao . 

* * Tbelian to Ouncorn in which a dirooli.prif the Orp ration in a sharehlder and to the Directorate of which the Ocrporativa has 
dominated its Chairman as its ncmineo , har noi. Loon gborn under Section D but has been elown under Sootion B (vide iton No. 7 ) ; 
Wowiso , tho loan to another concern in which & director of tho Corporotion is a tharqdolder and to the Board of which the Corpora 
bion bar nominated another of ito Dirootors as its nominos hannot bogil shown under Seotlop D bat has been shown under Section B 
( rido Itom No. 6 ). 


APPENDIX B 
Statement of the loans approved by the Industrial Finance Corporation of India from the 1st July 1960 to 30th June 

1961 


Location of the Faotory 


Amount of the loan approved 


- 


- 


- 


- 


- - 


- - - - 


Namo of the Com . 
pany or Gooioty 


Names of the 
Managing Agontal 
Managing Director / 
Chairman / President 

of tho Board of 
Directory /Secretario 

end TroAggron 


Purpose for whlah 


No . 


· 


Approved 


Place 


State 


Now 
Vodertaking 


Old 
Under 
taking 


- - 


- - - - 


- - - 


- 


- - 


- 


- 


- 


- 


- 


7 


- 


- 


- - 


- 


- - - - 


- - - - 


- 


- - - - 


- - - - - - 


- - - 


- 


- - 


- 


- 


- 


- 


R . . 


u 


13, 00 , 000 


Andamang Tindber 
Indueries Luet , 


Suryashri Q . P . | (1 ) 34 , T . ( BR , West Bengal . . 
Khaitan , B . K . Oslcutta . 
Kbaltan and N . N . 
Boso , Dirootong . ( 2 ) Bamboo Flat, Andamanu 

Port Blair , Anda. | Nicobar 
m . . 

Lalanda 


For moeting & quart of 
the capital cont of the 
Company s mchome for 
inoroaging ito installed 
oapacity for tho MAQO . 
faoture of touchosts and 
commorolal plywood 
from 6 - 7 and 8 - 6 million 
. quaro foet to 10 - 2 and 
10 . 1 million square fort , 
rospootivoly . 


& 


Q . L . Hotel . Ltd 


. , 


Shri P . L . Lamba , Bombay 
Dirotor, 


. . Maharashtra , . 


0 , 00 ,000 


For Anançlag tho 
Company s sobomo of 
rotting up & modern 
hotel in Bombay . 


Onngaput 
Mlil Ltd 


Bugat | Mongty . 

Udyog 
Titd , 
Atat 


Shokkar | Raghunath Nagar , ( Maharashtra . , 

Private Taluka Gangapur 
Managing ! Dlatt. Aurangabad . 


10 , 00 ,000 
(Addl.) 


Tor Adancing tho 
Company s lift Irrigation 
Robomo for developmont 
of oupa owuration . 
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ci 


. 


4 General Tyroy Ltd . 


24 - West Bengal . 


60,00, 000 


Meara . National | Kunkinnrrah . 
Rubhor Manufac - 1 Parganas . 
turan Ltd . Mun 
uging genta . 


For setting up a plant 
for the manufacture of 
automobilo tyres and 
tubes with an ingiallod 
oapacity of 180 , 000 No . 
each of tyres and tubes 
per annum . 


Sundatta Foods & 
Kibros Ltd . 


Hubli 


. . 


MyBoto 


Shrl N . D . Sirur, 
Ohairman and 
Managing Diroctor. 


4 ,60 , 000 
(Adál.). 


For roimburremont of 
onpital expenditure in 
curred by tho Company 
on its expansion schomo. 


B , Kirloskar OU Enginos 

Ltd . 


Krikoo , Poop : - 3 . . Mahoraghtr . . 


Kirloskar fons & 
Company , Madag 
ing Agents . 


20 ,00, 000 
(Addl.) . 


For finanoing tha 
Oompany s Sobunes of 
expansion for 


6 ) Inorease in the 

erigting ospedty 
for production of 
engines in tho 
rango of 6 to 
40 H . P . 


(it ) manufactaro of 

thin -wallod bi 
motal boaring 
and buho . 


( it) produotion 

3 H .P . ongines . 


of 


( iv ) manufacture of 

higher H . P . 0D 
gines of tho M . A . N . 
type WV 17 . 8 / 22 in 
tho range of 60 to 
440 H . P . 


7 | Madras Cements Ltd . Moderu . P . A . 0 . | Tolukkapatti, Dio . Madras 

Ramasamy Raja trlot Ramanathe . 
& Co . Managing puram . 
Agonte 


50 ,00 , 000 
(Addl. ) 


For meeting & part of 
the capital cost of slago 
II of the Company s 
Bohemo to inoroupo tho 
ingtalled capacity for 
the manufature of 
oement from 200 tons to 
880 tone per day . 


West Bengal . . 


8 | Hindusthan Na - | Shri O . M , Somany , | Hristing 

tional Glass Ma 1 Managing Dirootor, Rishra ( Hooghly 
Dufapturing Co . 

Diatriot ) . 
Ltd 

Proposed 
Bahadurgarh 
(Rohtak Diatt ). 


82 ,60 , 000 
( In U . S . 
Dollars ). 
(Addl. ) 


Punjab 


For finanoing tho 
Company s Boheme for 
inoroaging tho jngtallod 
odpa ity for melting 
glagg from 86 to 70 tons 
por day at ite existing 
factory at Caloutta and 
putting up A now noit 
with an installed oaps 
city of 40 tons per day 
at Bahadurgarh , Hohtof 
Distt ., Punjab . 


O 


M /. . Hindusthan 

Tradomiaion Pro 
duoto Lud . 


80, 00 ,000 


Gonora ) Sarda 
shumohero Jung 
Bahadur Rana of 
Nopal - Chairman , 


Chandivali Kurla , Maharashtra . . 
Bombay , 


For meeting a part of 
the cost of tho Company s 
Hohome for stepping 
up production of olootro 
lytio oopper and enamol 
led wires from 600 / 700 
tons per annum to 2 , 000 
tong por annum . 


10 


Tho Bongal Papor 
Mill Co , Ltd 


Barvabbrl H . P . I Ballavapar , Rani. Wont Bengal 
Dhanake and N . D . 

Distriot 
Bangur - Dirooton . Burdwan . 


Se 


lamat . . Belyapar. Dietet Wort Bengal cs 1 


- 


85 , 00 , 000 
(In U . S . 
Dollano ). 


For flonnoing the 
Company s solemo of 
espadrion and moder 
nimation for incroublag 
ito installed capacity for 
the monufnoturo of polp 
and paper from 15 , 000 
tons per apdom to 
20 ,400 tong per annum . 
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11 Industrial Cables 

( India ) Ltd . 


15,00 ,000 


8. Ujjal Singh Rajpura Township, Punjab 
ObalrinaD and Distriot Patiala . 
8 . Raunaq Singh , 
Managing Dirootor. 


Por Ananging the 
Company s sobomo of 
Betting up a plant with 
40 installed oapacity 
of 108 / 144 milos (Appro -, 
ximately 2 , 62 ,500 yards 
or 2 , 40 , 000 meter per 
annum ) of multi- oore 
and singlo - oore paper 
Insulated oablod . 


12 


Sifoo Ltd . 


Shri O . O . 
Ohairman , 


Douai, 


Hydorabad 


.. 


Andhra 
Pradosh . 


4,76,000 
(In U . . 
Dollars ) . 


For Anapoing tho 
Company s gohomo of 
vetting up a plant for 
tho manufapture of one 
day alarm timaplecon 
with an installed oapacty 
of 1 , 20 ,000 Nos , por 
annun . 


18 


Distriot | Oriosa 


Tho Aska Co -opora - 
tivo Sugar Indys . 
trios Ltd . 


Nangan , 
Ganjam . 


88 , 00 , 000 


Shri Raghunath 
Panda , Vioo - Prool 
dant, 


For financing the Com 
pany s sohome of getting 
up a sugar factory with a 
oruabing oapacity of 1000 
tons of sugar cano por 
day . 


88 , 00 ,000 


4 | India Firobricks & 

Indulation Co . Ltd . 


Shri Badri Narain , Morar & Heala por | Blhar 
Managing Director, Ranchi Road 

Hazari Bagh, Bihar, 


For financing the Com 
pany s sohome aimed at 
the manufacture of 
various types of refrao 
tories and frobricks upto 
An installed capacity 
of 72 , 000 tons per 
Annum . 


18 | The Star Paper Mills 

Ltd , 


Sabaranpur 


Uttar Pradosh 


Monary , Bajoria & 
Company -Managing 
Agents, 


87 ,00, 000 
(Addl.) 


For financing tho Com . 
pany s acheme of expan 
Bion for raising its 
production capacity for 
the manufacture of 
various types of paper 
from 6000 /8500 tona to 
21, 000 tone per annum . 


16 


Kirkee Poona - 3 


. , 


Maharashtra . . 


Swastik Rubber Pro - Magers , Vaidya Bro - 
duota Ltd . 

ther & Co . , Mana 
ging Agents . 


12 ,00 ,000 
(Addl. ) 


For mootlog a part of 
the cost of the Com 
pany s schemo for the 
expulsion of its exist 
ing liuos of manufacture 
of moulded and oxtruded 
rubber products and the 
maonfacture of no 
producte liko van - segling 
compound and plaatio 
cabley . 


Kishangarh 


. . 


Rajasthan 


. 


60 , 00 ,000 


17 | Mugars . Aditya Mills Megers. General Pro . 
Ltd . 

duoe Co . Ltd , Man . 
Aging Agente . 


For financing the com 
pany s sobima uimed at 
tho installation of A 
gpinning null with 27 ,000 
spindlea . 


Origga 


25 , 00 ,000 


18 | Oriesa Industrles Ltd . Marta , Jhunjhun . | Barang Distt. Cuttack 

walla Brothora, Ma 
naging Agents . 


For Guancing the Coun 
papy s Solomo for 
increasing the ingtulled 
Capacity for the manu 
futuro of refractories 
from 1 , 000 to 2 ,500 tons 
per nonth . 


19 


20, 00 ,000 


Thakur P por Mills | Ram Bahadur Tha - ! Samastipur District | Bihar 
Ltd . 

kur & Company, Darbhanga . 
Managing Agenta . 


For moeting A part of 
the cost of the Com 
pany s sobema of setting 
up a factory for mana 
fnoturing 3 ,000 tons of 
writing and printing 
paper per annum . 
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| The Madurantakam 

Co - operativo Sugar 
Milla Lid . 


Shri 0 . V . Vonkota 
eubbe Reddiar, 
President. 


Padalam Distriot | Madras 
Ohingleput . 


18 ,00 ,000 
(Adal.) 


For meeting the increat 
ed capital cost of tho 
Company s Boheme of 
Betting up Suga 
Faotory with a orushing 
capacity of 800 / 1 ,000 ton . 
of sugarcane per day . 


21 


Tbo Metal Corpora - 
tion of India Ltd . 


1 , 00 , 00 , 000 

( Addl.) 


Shri Indra Singh Kt. (i ) Zawar Distt . ) 
Chairman , Udaipur . 

Rajasthan 
(ü ) Dobari, Near 

Udalpar. 
( int) Tandoo Dlatt. | Bihar 
Dhanbad . 


For financing the Com 

pany s sohomo of setting 
up an eleotrolytło pina 
smelter for the produo 
tion of zino to the extent 
of 18 , 000 tons per annum 
and manufaturo of othor 
byo - products suoh Ag 
oadmium , sulphurio aoid , 
superphosphate , eto . 88 
also for expansion of the 
production of load and 
silver . 


22 


Dyor Meakin 
werles Ltd . 


Breşhri N , N . Mohan , ( ) Solan 
Managing Direotor . (i ) Mobannagar 

(Ghaziabad ). 


Himachal Pradesh 
Uttar Pradesh . 


32, 00 , 000 | For finanoing the Com 
( In U . S . 

pany s scheme of betting 
dollars). 

up an outomatio plant 
Bt Mohannagar for tho 
manufacturo of glMA 
oontainord with # oupa . 
olty of 25 tona per day 
of 626 tono per month , 


28 


Distt . | Mysore Stato 


Tho Mysore Paper 
Millo Ltd . 


Shri M . D . Shiva 
nanjappa , Dirootor . 


Bhadravati 
Shimoga . 


60 ,00 , 000 
(Addl.) 


For implementation of 
the Company s Boheme 
for expansion of its 
production oapacity from 
8 ,000 to 18 , 000 tons of 
Anished paper porannum , 


24 | Polyohem Ltd . 


Maharashtra 


1 ,00 ,00 , 000 
( in U . S . ) 
dollars ). 


. . | Shri Ramdas Kila - | Hizisting: - 
chand - Chairman . 

( 1 ) Goregaon 
Proped : 
( 2 ) Anik Mahul 

Bombay - 71 
( 3 ) Nira Distt. Poona 


For moeting a part of 
the cost of the Com . 
pany s schemo for manu . 
facturing Atyrone mono 
jner and for getting up 
& faqtory for manu . 
facturing industrial 
aluohol required for 
producing atyrune mono 
mor , et Nira (Dist , 
Poona ). 


Rajasthan 


80 , 00 , 000 


21 | Megsrs . Rajasthan Shri Shyam Sunder | Bhilwara 
Spinning & Wear . | Kanoma . Diran 

Kanoria , Director . 
ing Mills Ltd . 


Tor getting up a cotton 
toxtilo spinning mill with 
a complement of 13 , 200 
ypindles 


28 


Associatod Indug . 
trios (Aseam ) Ltd . 


Shri D . N . Jatja & 
Shri S . $ . Lahari, 
Managing Diretor 
and Technical Resi 
dential Direotor Tea 
peotivoly . 


Chandrapur Near Assam 
Gauhati, Distt. Kam 
rup . 


26 , 17, 000 
( In Iodian 
Rupees ) 
24 .04 , 762 
( In U . 8 . 
Dollarg ) 


( a ) For financing the 

pitul cool of the Com . 
pony s achome for putt 
ing up cotton tortilo 
spinning wit with 
12 ,600 spindlaa. 


& (6 ) For Haunoing the 
cost of machinery propos 
ed to be importod from 
U . 6 . A , for setting up 
a ohemical factory for 
the produntion of liquid 
sulphurdioxide (3 , 000 
tons P . A .) Sulphurio 
Aoid (15 , 000 tous P . A . ) 
Superphisphate ( 30 ,000 
tong u . ) and mixed 
fertilisers (80 , 000 tong 
p . a .) 
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27 | Agsum Hard Boards 

Ltd . 


Shri N . D . Bangur, 
Chairman , 


Amingaon 
Gauhati). 


(i ) 51, 74,000 
(lu U . S . 

Dollars ) 
(ii ) 8 , 28 , 000 

( In Indian 
Rupees ) 


For filling the Con 

pany s srline of setting 
up a plant for the manu 
facturo of 16 , 000 tona 
of hardboards par unnum 
on 9 shift working . 


28 


Refruotorius 


86 ,00 ,000 


Asian 
Ltd . 


Mango , Distriot | Bihar 
Hozaribagh . 


Sarvashri Ratan 
Lal Rampurie & 
Jai Chand Lal Ram 
puria , Direotura . 


For finuucing the Com 
pany s boheme of botting 
up a factory for tho 
maliufuotuir of refrac 
torios , including siliva 
bricks with A capacity 
of 80,000 tons per 
Annum . 


29 


Andamana Timber 
Ladastriou Ltd . 


Mesery. G . P . Khaitan ( 1) 34 , B , T . Roud , West Bengal . . 7 ,92 , 000 
and A . K . Boge , 1 Caloutta , 

(In U . $ . 
Managing Direotors, ( ii ) Bamboo Flet, Andamang & | Dollata ) 

Port Blair , Anda - | Nicobar Iglanda. (Adal. ) 
mans, 
( iii ) Biren Roy Road , West Bengal 
West Behula 24 
Parganas , 


For importing plant & 
machinery from U , N , A . 
in connection with the 
company s schemo on 
vijuging to manufucture 
of chip - boards at ita 
Behala factory . 


30 


16 , 00, 0001 


Maharashtra 


New India Hinborios Mouets . FishorioyExistiny 
Ltd . 

Agonoy ( P ) Ltd . | Bombay 
Managing Agents . Proposed 

Doubin 


Korala 


For mooting # part of 
the cost of the Com 
pany s schemo for (i ) tho 
ortonsion of its fishing 
oporation for catohing 
Shrimp ( prawna ) and 
lobrtars oto und 11 ) ON 
tablishmout of an ice 
plant ( 15 tons daily 
capacity ) and cold storago 
and quck freuzing plant 
with y opacity of 100 
tonu ( 50 tona for 100 & 
100 tona for Aph ) at 
Coobid for Drucovring 
tha haul Lafuro export. 


31 | Oanvery Fougars & 

Chemicals Ltd . 


Shri T . S . Vonkata | Pattuivayatalai, Ta - Madras 
raman , Chairman , luk Kulittalai 

Diett, Tiruchirupalli. 


24 , 00 ,000 
( Addl.) 


For implemuntation of 
the Company s schomo 
to inolekto 

the 
Orxhing capacity from 
800 t ) 1, 000 tons of 
figur von por day . 


32 Kalinga Tubes Ltd . 


Chowdwer, Cuttack | Orissa 


Shri B . Patnaik , 
Managing Director . 


80 , 00 , 000 
( Addl. ) 


For company s schomo 
for the Oxpansion of its 
tool room work- hop . 
railway mar, halling yard 
and the in - inllation of a 
bitumini ing plant and 
construction of build 
ingy otr . 


& 


37 


Jaipur 


. . 


Rajasthan 


.. 


Jaipur Motal 
Elootricals Ltd . 


Mosers . Poonam 
Chand & Brothers 
Privato Ltd .,Mana 
ging Agents , 


4, 76 ,000 ) For the purchase of 
( In U . S . additional machunua and 
Dollars ) . oyuipmonth mainly from 
Additional, U . K . And Wort 

Germany for tho pur 
pogo of balancing tho 
orinting machinory for 
the produotion of Fuji 
typo hours -borvice olootri 
city meters . 


34 


Sundatta Foods & 
Hlbrey Ltd . 


Shri N , D . Sirur , Hubu , Distt . Dhar. Mysore 
Chairman & Mans 
ging Direotor. 


WAT , 


2 ,76, 000 
( In Indian 
Rupoos) . 

4 , 78 , 000 
( ID U , 8 . 
Dollars ) . 
(Addl.) 


For financing tho com 
pany s gohome for thi 
Installation of a Fatty 
Aoid Distillation plant 
with a daily oppaoity of 
21 to 3 tons , 


. 


Distt . | Maharashtra . .. 


8 ,000 ,000 


96 


Gripdwell Abrasives | M /s. Abra Com - Mora , Uran 
Ltd . 

pany - Managing | Colaba . 
Agents , 


For financing the 
ecbomo of rohabilitation 
and modernisation of the 
Company s existing 
plant with A viow to 
achieving tho Hoonged 
opeoity of 1 , 200 tons por 
annum of abrasivo 
produots . 


PART .. . ] 


THE GAZETTE OF INDIA , OCTOBER 28, 1961 


195 


APPENDIX B - contd . 


185 , 00 ,000 
( Audi.) 


The Gano - L Saba | Suri H , T . Sholke, Gano hnagir, P . O . | Maharu itra . . 
kuri Sakhar Kur - | Chairman . 

Ranjangaon Khui, 
khana Lid . 

Taluka Kupargaon , 
listriot Almodna 
gar , 


For tho impluntation of 
thin Sonjaty s coheme 
envisaging tho oxpansion 
of its origling capacity 
from 1, 000 tona to 1 , 250 
tony of sugarcano per 
day . 


37 | The Aluminium M /H . J . K . Industrios | Jaylaynagar , Nour Weat Dangal . . 
| Corporation of India | Private Ltd ., Mana A -40501. 
Ltd . 

ging Aganti , 


30 , 00 .000 
(Addl. 


For fimanging the 
Compny nohome of 
expau ion for : 


(1 ) idorcasing the in 

stalled oapaoity of 
Aluminium ingots 
from 2 ,500 
7, 500 ton por 
Annun . 


to 


( 11 ) setting up now 

fabrication section 
aimaal at inorenning 
the rolling capacity 
from 2 , 500 tons to 
4 , 900 tons, por 
annum , production of 
extrusion , aluminium 
foil . uod A , O 9 . R . 
Cables, and 


(117 ) inorossing the in 

stulled oupurity for 
tho produotion of 
alumina from 6 , 000 
ton . to 15 ,000 tons 
per annum . 


Di- trict | Punjab 


90 , 00 , 000 


38 | The Morinda k Co . | Board not nomina - | Morinda , 
operative Sugar texd . 

Ambala 
Milly Ltd . 


For foltinc up it Sugar 
frotury wilbư crushing 
Japacity of 1 ,170 tons 
of sugar callo Ihr clay . 


89 


Do . 


Rental 


The Butala Dosh 
Sewak Co - operativo 
Sugar Mills Ltd , 


00 ,00 ,000 


aDistrict 


1 ) . 


Batalu , V . Distriot | Pupil 
Gurda pur . 


40 | Agrind I abrication 

Tuud . 


| Shri B . B . S . Jotly , 

Chairman 


12 ,00, 000 


12,00,000 


- 


( ) Turatollo Road Wost Bengal 
Garden Roach , 

24 Parganas . 
( ix) Caloutta . 


For thu aw1j lucion of 
the Curapuyt wchome 
of manufuturing 144 
No. . of 8 to 10 ton 
Diogol Rouch Rolors per 
Annun . 


41 ) Tennilo Stoel Ltd , . . 


. | Gujarat 


20 ,00 , 000 


Md. Shah Industries Baruda 

Privato Ltd ., Mana 
ging Agents 


For setting up plant 
with an installed oupa 
city of 10 ,000 tons per 
Annum of high tepsllo 
ftool wire (8 ,000 tons of 
7 mm diameter And 
2 , 000 tons of 6 mm 
diamotor). 


42 


Stool and Allied 

Produots Ltd . 


Caloutta 


West Bengal . . 


Shri 8 . K . Mazura - 
dar, Managing Di 
rootor . 


10 ,00 ,000 
( Addl.) 


For wetting up a fuotu ! 
for the manufacturo it 
various types of BAW - , 
such as woodworkiup 
Aaws, alltting Huws, slott 
ing outters , haoksåw 
frames and motal outting 
band - sawy oto , 


48 


Paragon 
Ltd . 


20,00,000 


Collleries | M / s . Deopohand Village Paragh , P . O . Wost Bongal . . 

Krishonlal , Madag . 1 Kajoragram , Diatt . 
ing Agents 

Burdwan , 


For mooting a part of 
the oost of the Com . 
pany s schemo for open 
ing a third roam and 
raiding thorofrom 2 laou 
tons of coal annually 
with 

machinined 
methods . 


44 


Camphor & Allied 
Produot . Ltd . 


Uttar Pradesh 


18 ,00 ,000 


M . , Dalal Jhavori Oluttorbuokguaj, 
Privato Ltd ., Manag - l Barollly . 
ing Agonta , 


For finanong the Com 
pany s boheme of setting 
up a plant for the manu 
faotwo of Synthetie 
Camphor with a capa . 
sity of 900 tonų per 
annun . 


11 


- 


1 
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45 | Shren Bhawani Shri 8 . N . Muhta , | Abohar, 
Cotton Mills Ltd . | Managing Director. | Fazilka , 

Ferozepu . 


Tehsil, 
Distt . 


Puujab 


31, 00,000 

( Addl. ) 


For the addition of 
15 ,000 spindley to 
the 

Company s 
Axisting 

| Comple 
mont of 14 ,283 
spindles with a 
view to mako it an 
oconomic unit , 


Shri A . Q . Ansari, / Mokameh , 
Chairman . 

Patru , 


Distt . | Bihar 


48 | The Bihar Co - opera - 
tivo 

Weavere 
Spinning Millo 
Ltd . 


24 , 70 , 000 


Tror financing the Com 
pany y bubeme for the 
installation of cotton 
taxtilo spinning will with 
a complomont of 12 ,000 
spindlo . 


Dutt, 


47 | Tastend Paper 

Industrio . Ltd . 


Shri S . L . 
Direotor. 


Dlutt , | West Bengal . . 


Banuboria , 
Hooghly . 


20 ,00 ,000 


For finagoing the Com 

pany s Bohomo of 
setting np A frotory for 
thu munufacture of 
white printing pupur 
with an installed 
( Apeoity of 3 ,000 tony 
per annum 


48 ,00, 000 


48 | The Kisan Co-opors - 

tive Sugar Faotory 
Ltd . 


Shri 8 . V . S . Junoja , Sarsawa , Near Saha - | Uttar Pradesh 
L. A . S ., 

MADaging 

Managing ranpur . 
Dirootor . 


For financing a part of 
the Sovioty s sohọno of 
Betting up a sugar factory 
with a grushing rape 
city of 750 /800 tons 
of sugarcano per day . 


Pimpri, Distt . Poona | Maharashtra . . 


galo Glass Works | M /. . 8 . P . Ogale & 
Ltd . 

Co ., Managing 
Agentes . 


2 ,79 ,000 
In Indian 
Rupees ) 

4 , 71,000 
(In U . S . 
Dollars ) 
( Addl. ) 


For financing the Com 
pany s schome for 
setting up now 
factory at Pimpri for 
the manufacture of 
glass carboys and other 
pressed glasswares. 


60 


Suraj Textile Mille 
Ltd . 


Ch . Prablad Kumar, 
Managing Direotor . 


Malout Mandi, | Punjab 
Distt. Ferozepur. 


30 ,00 ,000 


Hor financing the Com 
pany s gobomo uimod 
at establishing 
aplaning mill with 12 ,000 
spindles , 


81 Uyba Spinning & Shri Kulwant 

Weaving Mills Ltd . | Diruotor . 


I ai, Budurpur , 

Gurgaon . 


Distt. | Punjab 


. . 


80 , 00 , 000 


For financing the Com 

puny s schone lined 
At Ostablishing & 
spinning mill with 
12 ,000 spindlos , 


Shri D . C . 
Chairman . 


Kumbhi Kagari 
Salakari Sakhar 
Kulhona Ltd , 


Narko , | Kuditri, 

Kolhapur . 


Distt . | Maharashtra . . 


90 ,00 , 000 


Hur tinanong the Soole 
ty s sohemo aimed at 
setting up yugaf fac . 
tory with a crushing 
oupaoity of 1,000 tons 
of sugarcano por day . 


Digit . | Mysore 


Ko | Mydya National | Bedi & Co . M401 ) | Bologulu , 
Paper Mills Ltd . 

mont Private Ltd., 1 Mandya . 
Minuglug Agentu , 


59 , 00 , 000 
( In Indian 
Rupeө8 ) 

69 ,00 ,000 
( 1, U , S . 
Dollars ). 


For fianuing the Com . 
pany s home to in 
ureuse the produotion 
capinity of its factory 
from 35 tone to 70 tons 
per day , 


Thiruvottiyur 


.. . | Madrag 


1,00 ,00,000 


| Mudras Rubber | MA Vw 

M /s . Young India 
Fotory Ltd . 

Agencius Private 
Ltd ., Managing 
Agonts . 


For financing # part of 
Company s gobemo 
aimed at the manu 
facturo of 3, 00 ,000 Nog . 
oach of Automobilo 
tyres & tubes por unnum . 


KK | Window Glass Ltd . | Suri U . C . Kheruka , 

Dirootor . 


Distt . | Wost Bengal . . 


25 , 00 , 000 


Bansberia . 
Hooghly . 


Tor Hotting up glas , 
fuowory with an annual 
Installed oapaoity of 140 
lans sq . ft . of wired and 
figurod glass of 3 mm 
average thicknobs. 
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58 | Britannia Engincar 

ing Co . Ltd . 


Moleod & Co . Ltd ., 
Managing Agents . 


) Titaghur 
( ii ) Mokamoh 


West Bengal 
Bihar 


. . 


60 ,00, 000 
(Addl. ) 


For tho implementation 
of Company s achomo 
for : 


( a ) taking up the manu 

faoture of machino 
tools . 


(6 ) setting up a bow 

steel foundry for 
the manufaoturo of 
steel casting , and 


( C ) setting up a gear 
outting shop for the 
manufacture of Ro 
duotion Goat & 
Tranemission Unita 
for Rond Rollors . 


87 C . L . Hotels Ltd . . . Shri P . L . Lamba, 

Dirontor . 


Bombay 


. 


Maharashtra . . 


10 , 00 , 000 
(Addl. ) 


For moeting the in 
oreasod cost of setting 
ap a hotol at Bombay . 


Total 


16 , 95 , 08 , 782 


4 , 26 ,20 ,000 


APPENDIX C 
Analysis of the loans approved for various types of industries as per the International Standard Industrial 

Classification of all Economic Activities 


Type of Industry 


Amount of 
loans approved 
tip to the yoar 
ended 30 - 6 - 1960 


Amount of 
loand approved 
during the year 
onded 30 - 6 - 61 


Total 


Rs . 


Re. 


Rus . 


Fool Mannaoturing Industries , cxcmpt Boverage Industries 


25 ,72 ,00 ,000 


4 ,80,00,000 


30 ,52, 00 , 000 


Manuſnoture of Toxtileg — Spinning , Weaving and Finishing of Textiles 


, 97, 75 ,000 


2, 16 ,87, 000 


12 , 14 , 82 ,000 


Manufacture of Artifloial Fibros 


4 , 10 , 00 , 000 


Manufacture of Wood & Cork excopt Manufacture of Furniture 


4 ,10,00 , 000 

30,00,000 
9, 73,74 ,000 


1, 10 ,92 , 000 


Manufacture of Paper and Paper Products 


13 ,23, 74 , 000 


Manufacture of Rubber Products 


850 ,60 ,000 


2 ,10 , 50 ,00 


Manufacture of Basic Industrial Chemicale inoluding Fertlidera 


8 ,50 ,60 , 000 


80,92, 000 
3,80 ,00 , 000 
1 , 72 , 00 , 000 
24 ,04 , 762 

4 ,60, 000 
1 ,28 ,60 ,000 

07,00 ,000 


8 , 74 ,64 , 762 


Manufaoturo of Vogetable & Animal Oil & Fats . . 


11 ,00 ,000 


15 , 50 , 000 


Manufacture of Miscellaneous Chemical Products 


77,20 ,000 


2 ,02 ,78 ,000 


MInuutioturo of Claag & Glass Products 


1 ,62 , 50 , 000 


-,60 , 70 ,000 


Manufaoture of Pottery , China & Earthenwaro . . 


1, 24 , 25 , 000 


1, 45 , 00 , 000 


2,60 ,70,600) 


6 , 17 ,00 ,000 


50 , 00 , 000 


7, 67 ,00 .000 


Manufacture of Comunt . . . , 
Bunic Motal Industries Iron and Stec ] 


29, 00 ,000) 


29,00 ,000 


Non - ferroue Motala Industry , . 


2 ,03, 00 , 000 


1,80,00 , 000 


3. 33 ,00,000 


Manufacture ofMetal Products except Machinery and Transport Equipment 


3 , 40 , 50 ,000 


60 ,00 , 000 


4 , 00 , 50 , 000 


Manufacture of Machinery otoopt Eloctrical Machinery 


70 , 00 , 000 


2 , 139 ,50 ,000 


1,42,00,000 
1,96, 70,000 


Manufacturo of Electrical Muchinery , Apparatus , Appliances & Supplies 


64 , 75 , 000 


2 , 51 ,48 ,000 


Manufacture of Rail -Rood Equipment . . 


. . 


1 , 18 , 00 , 000 


1 , 15 ,00 ,000 


Manufacture ofMotor Vehiclon and Anoillaries . . 


1,77,00, 000 


1 , 77,00, 000 


Manufacture of Bioyolos 


1 , 10 , 50 ,000 


1 , 10 ,50 ,000 


Miscellaneous Manufacturing Industries 


43 , 30 ,000 


21, 70 ,000 


63,05, 000 
82,75 ,000 


Electric Light and Power 


. . 


82,76 ,000 


Mining and Quarrying – Coal 


20,00 ,000 


20 ,00 ,000 


Other Industrion 

Hotel Industry 


. . 


19 ,00 , 000 


Total 


1,60, 00 ,000 
84 ,60 ,74 ,000 


21,21,39, 762 


1,69 , 00 , 000 
1,06 ,82,07, 762 
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APPENDIX 
Statement showing Industry -wise distribution of loans approved by the 


( 000 s omitted ) 


Type of Industry 


Again 


Bihar 


Gujarat 


Koralo 


Andhra 
Pradesh 


Madliyo . 
Pradosh 


Marisus 


: 


Ro. 


Ra. 


RA , 


Rs. 


RA . 


4,90, 00 


60 ,00 


17,150 


Food Manufacturing Industriog oncept Beverago In 

dustrica , 


1,12 ,50 


18 , 00 


3 ,34 ,00 


83 , 80 


20 , 17 


24 , 70 


1,32,50 


2 , 14,00 


Manufacture of Textilon - Spinning , Weaving & Fini 

shing of Textiles . 


Manufacture of Artificial Fibros 


3,00,00 


80 ,00 


80,00 


Manufacturo of Wood & Cork except Manufacture 

of Furniture . 


Yannfecture of Paper and Paper Products 


3 , 02 , 24 


2 ,20 ,00 


9 , 00 


20 ,00 


Manufacture of Rubbor Products 


1, 00, 00 


24 ,06 


1,00 , 00 


08,00 


8 ,08 ,00 


1,83,00 


Mapufacture of Basic Industrial Choinicalo inoluding 

Fortilisers . 


Manufakturo of Vegetable and Animal 011 & Fata 


Manufacture of Miscellaneous Chemical Products . . 


$ 1,00 


Manufacture of Glans and Glass Productos 


B 


85 , 00 


6 , 00 


Manafaoture of Pottery , China & Flarthenware 


1,86 , 25 


Manufacture of Coment 


37, 00 


1, 15 , 00 


80, 00 


2,90,00 


Baslo Motal Industr108 – Iron & Steel 


Non - Ferrous Metals Industry . 


12 ,50 


20 ,00 


Manufacture of Metal Products ozoopt Machinery & 

Transport Equipment . 


10 , 00 


80 ,50 


Manufacture of Machinery exoopt Elootrioal Machi 

nory . 


12 ,00 


10 ,50 


Manufacture of Electrioal Machinery , Apparatus, 

Appliances and Supplies . 


Manufacture of Rail -toed Equipment 


16 ,00 


20 , 00 


Manufaturo of Motor Vehicles & Angillarion 


20 , 00 


Manufacture of Bioyolor 


Misoollaneous Manufacturing Industries . . 


4 , 76 


8 , 80 


8 ,00 


blootrio Light & Powor 


5 , 00 


40 ,00 


Mining & Quarrying - Coal 


Othor Industries Hotel Industry 


6 , 18 , 25 


4 ,72 ,46 


7,92,45 


7 ,60,60 


4 , 42 ,50 


8, 00 


11,70, 00 


No. of Units Stato-wide 


. 


. 


. 


( 16 ) 


(4) 


( 17) 


(16 ) 


(7) 


(1) 


( 23 ) 


. No. of tho unlt bokegiato nooount un lorHood Myaufaoturing Industries except Beverage Industries in Andhra Pradesh , 
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- - - 


I 


- - - - 


- - - - 


I - -- - - - - 


D 

Industrial Finance Corporation of India upto 30th June , 1961 in each State 


( 000 s omitted ) 


- 


- 


- 


- - 


-- 


Andamans 


Oriчв1 


Punjalo 


Merjunthan 


Wool 


Delhi 


Total 


Number 


Malintubli - | Myhre 

tra 


titas 
Pracas 


Bongat 


Nicobar 
Lulands 


Unith 


Rs . 


1 


Rs . 


KN . 


Ry, 


Rx 


Rs . 


R . 


Į 


KN 


Ro . 


9 ,90 ,0 ) 


2 ,11 ) 


85 , CN ) 


3, 71 ,00) 


3,153,1 


30 ,52,00 


1,10 , 25) 


04 . 00 


73 , 000 


1,59 , 00) 


1 , 10 , 00 


1. 4 .5, 50 


131, 00 


7 ,00) 


12 ,14,8 % 


1, 10 ,11 ) 


4 , 10 ,00 


1.10 .02 


15 , 000 


3,907 ,50) 


2 ,59, 00 


1 , 05 , 00 


13 ,28 , 74 


27, 50 


40 , 00 


- ,32,50 


30 , ( N1 


16 ,10 


90 . 80 


8 ,74, 56 


19 , 00 


2 ,50 


1. , 30 


1,00 ,00 


7 , 50 


22 ,150 


18 , 78 


2 ,02 ,785 


7 ,00 


4,00 


40 .00 


.), 19 ,170 


8 , 00) 


3 ,00 


23, 00 


27, 00 ) 


75 ,00 


1 , 75 ,00) 


6 ,67.00) 


29 ,00 


23 ,00 


36 . 00 


1, 37 ,117 


1 ,649,00 


3, 33; 00) 


41, 010 


1 27 , 00 


1 .90 , 00 


, 00 , ) 


47 , 00 


28 , 00 


1, 119 ,00) 


2 ,12 .00 


1 ,17, 70 


22. 00 


lin) 


27 , 20 


17 . 00 


80 , 000 


1 , 1.7, (N ! 


1, 73,50 


1 .77,00 


7 , 70 


1, 11), 


11 , 20) 


10 .00) 


10 , 00 


13 , 000 ) 


تا 
, 
.ز) 


8 ,15 


82 . 76 


20 . 00) 


10 ,00 


79,00 


15 ,00 


75 . 00 


1, 89 , 00 

- 
1, 0.5 ,82,08 


- 


19 ,09,00 


7,91,00 


5, 17 ,00 


- - - - 
95 ,00 


6,07,00 


2 ,74, 28 


8 , 60 , 00 


12 , 72 , 42 


299 


- 


- 


- 


- 


- 


- 


- 


- 


--- - 


( 317 


( 19 ) 


( 7) 


(17 ) 


( 6) 


( 20) 


( 30 


(2 ) 


6 ) 


(230) 


To 


No . of Unit tuken into uogount in " West Rangul " . 


- - - 


- 


- - 


- 


- - - - - 


- 


- - - 


- - 


- - - 
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APPENDIX E (1 ) 

APPENDIX F 
Statement showing classificution of loans approved bu the Classification of Loans and Advances approved bu the 
Inilustrial Finance Corporation of India 

Industrial Finance Corporation of India since inception 
as on 30th June 1961 

upto 30th June 1961 according to new and old undertakings 
( According to amount approved on each application ) 

- - - - - - - - - - 
Ney under 

Old under 

Total 
takings * 

Hiking 
Vo , of Amount 

Doring the 
Applica 

year andnd - - - - the 
tions 

No. of 

No . of 
- - - - . 

No . of 
. . . 

appli - Amount appli - 4792ut epp ]l- Amount 
Rs . 

option : ( átlund 

Intloris 
(7 ) LoAnnlini ( Tornelius I , II lur hlis 

131) 8 , 96 ,92, 000 - - - - - - - - - - - - - - - - - - - -- - - . . . - . 
( ii ) Loans exceeding RH . ! 0 lublis Pout not 03 14 , 74,50,000 

R . KH . 

ТЕы. 
Pxoorcling RH, 20 Inklin . 

30 - 6 -1449 14 2 ,15 ,78 .000 7 1, 26 , 50 ,0 ) 21 11, 12 , 34 , 00 ) 
(120 ) Loang exceeding RH . 20 lakhs but not 41 11,06, 70 ,000 30-6 - 1960 H 1,61,50 ,0010) 15 2,12 ,60 ,00 ) 2:1 3 .77,00 ,004) 
exceeding RN , 30 laklım . 

30 -8 -1951 11 1 , 06 , 40 . 000 

73 ,00 , 000 

2 , 89 ,98 , 001 ) 
(in ) Loans exceeding Rs . 30 Likhs but not 

12,54, 609,000 
exceeding Rs. 40 laklik . 

30 -6 -1982 17 1,43,109 ,00€ 16 2,81,70 , 00 ) 33 4,465, 25, 00 % ) 
( 1 ) Loans exceding Rp . 10 lickilin but seat . 

17, 34, 00 , 000 30 -6 - 1902 $ 41, 00 , 000 

1, 01 , 78 ,000 

1, 48, 20 , 000 
exceeding Ry. Oluline , 

30-6 - 1964 12 1 ,89 ,230 , 000 

1 ,37, 76 ,00€ 

5 , 27 , 00 ,000) 
( 111 ) LOADA CXvling lik , ill lukilin hut not 0 , 44,21, 74 :2 30 - 6 - 1966 18 2 , 152 ,50 ,000 4 1,91.100 . 000 

7 , 84 ,00 ,00 ) 
oYoouding Rs . 50 lakiter 

30 -4 - 1986 O 107, 48 , 00 ,(MM ) 15 4 ,85 ,10 ,000 41 14 , 13 ,00 , 000) 
( vii ) Loanh nivoorling Ba , 00 lakha but not 

61, 00 ,01 
Oxceeding Rs. 70 Inkhy , 

30 - 6 - 1887 30 ,09 ,50 ,000 

11 , 81, 25 , 000 

11 ,40 , 78 , 000 

30 - A -1964 197 ,18 , 50 , 000 3 
( til) Loona rencoding RH. 70 lrkata but not 

0 0 , 000 , 000 
11, 35,00),000) 

7,78 ,80 ,00 
exoveding Rs. 80 lakhs, 

30 - 8 - 1988 10 3 ,24 , 00 ,000 4 00 ,00 ,000 19 3,79, 00 ,000 
( ix ) Loana exonoding Rs. 80 lakhs but not 

tanpa 0 , 15 ,00 ,000 30-6 - 1900 21 15 , 7 ,74 ,000 9 2 , 04 ,00 ,000 29 17,91, 74 , 000 
PICding Ra, áo lach . 

30-6- 196147 14 ,01 ,0R, 782 10 4 ,26 ,35 ,000 57 99,21, 33 ,702 
( + ) Loans Orocoding RA, 90 lakhs hut not 

9 ,00,00, 000 

- - - 
010ouding Re. I tyre , 

Totul .. 7325 76 .A4 , 32 ,782 1337 211 , 26 .73 , 1900 386 100, 82 -07, 762 
xi) Loane exceeding Rs. 1 ( Toro 

7 13 , 07 , 24 ,000 


- - - - 


- 


- 


- 


- 


- 


- 


- - 


- 


- - 


- 


- - - - 


- 


3B6 1 ,06 ,82,07,762 


- - - 


Fitories which went into proxyution after tho 10th Augant , 147 bave been 
Olongifind us Now Ondortelinger , 
t l home npplication relate to loan approand in rumpoct of 182 conu m . 
Thaga applioatione relate to lopny upprord in rospect of 87 ( 

RCALNA . 
Total number of Conor in repoot of which loAQA ware Appmoed damag the 
lust 13 youts : 234 . 


APPENDIX E ( ii ) 
Statement showing classification of loans approved by the 
Industrial Finance Corporation of India 

as on 30th June 1961 
( According to amounts approved for each industrial 

concern ) 
- - - - 

· No, of Amount 

( Odonna 


- 


- 


- - 


Re . 


(1 ) LOANH not ( Arooding RH , JO lukhu 


2,82,80 ,000 


( it ) Loans orooeding Rs. 10 lakhs but not 

encoeding Rp . 20 lakhr . 


8 ,00 ,20 ,000 


( 145 ) Loans orcooding Ro . 20 lakhs but not 

oxonoding Rs . 30 lakhs , 


9 ,27 ,62, 000 


( iv ) Loans exceding Rs . 30 lakha but not 

encodding Rs . 40 lakhs . 


6 , 19,60 , 000 


( 0 ) Loana sueding Re, 40 lakhs but not 

OICding Rs . 50 lakhk . 


5 ,68, 50 ,0X10 


( vi ) 1 .0904 oxoeeding RM 50 lakhs but not 

oxoporling Rk . 60 lakhh , 


12,91,21,702 


APPENDIX G 
General Review of Industries particularly in the fields in 

which the Corporation has advanced loans 
The rate of increase in industrial production during the 
year 1960 , which was the last year of the Second Plan , 
recorded a further rise. Despite foreign exchange difficul 

dustnal output in a number of sectors exceeded 
the plan targets . A number of new schemes of develop 
ment were launched both in the public and private sectors , 
bias being in favour of the development of machine 
building industries . Exports have also been encouraging. 

The average of the monthly indices of production for 
the year 1960 moved upto 170 . 4 as compared with 161. 9 
for the year 1959 . These indices do not, however , fully 
reflect the enormous economic growth which has taken 
place in the industries in the country since 1951 . Practi 
cally all industries have contributed to this increase . The 
manufacture of diesel engines, machine tools , sugar mill 
machinery , automobiles , cement , electric fans , ball bear 
ings , sewing machines , bicycle tyres and tubes, sulphuric 
acid and soda ash are among the many items which have 
shown a sizeable increase in output , Particularly welcome 
has been the increase in the output of industrial machin 
ery which helps to reduce our dependence on external 
resources in some sectors of development, such as machine 
tools, tea processing machinery , sugar mill machinery . 
There are , however , some other industries which did not 
participate in this buoyant trend . There was a small in 
crease in the production of cloth while yarn just maintain 
ed the previous year s level of production . The increase 
in the prices of cotton textiles caused concern but as a 
result of discussions between Government and the Indian 
Cotton Mills Federation , the latter have taken certain 
stur : tn hring down prices and the Government have 

eferred the question of prices of textiles to the Tariff 
Commission . There was a fall in the production of tea in 
view of the unfavourable weather conditions. The position 
im rrant of raw jute also caused some concern , Produc 
tion of plywood paints and varnishes, enamelware , con 
duit pipes and ammonium sulphate industries registered 
a slight fall . 


( tii ) Loang exceeding Ila . Ho luke but not 

oxooeding Ra. 70 lakhs . 


7 ,74 .50 ,000 


(min ) Loans crocoding Rs. 70 likely but not 

eroording Rs . 80 lakhs . 


6 , 70 ,07,04H ) 


( in ) LONDJA exceeding RA . 80 lakhs but not 

Monoding Rs. 90 lakhs . 


8, 418 , 000 ,000 


( c ) Loano exceding RH , 90 lakhs but not 

Toarding Rs. 1 umfe . 


h 


6 , 00 ,00, 000 


( 21) LODD9 excooling Ra . I crore . . 


* 19 


31, 80 , 74 ,000 


299 1 ,06 ,82 ,07,762 


* It wy only in rapent of 7 out of these 19 conoorne that any singlo appli . 
dation was submitted for 1 amount orcoding Rs. 1 ororo in oprh case . In 
rospoot of thu other twelve, every one of the applioations approved was for 
not mors than Rs . l orore , though the total of all the applications approved 
in roupoot of orch of thes0 twelvo concoras camo to more than ono orore in 
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During the year 1960, industrial entrepreneurs have as that of last year . Stocks of cloth with mills which had 
taken interest in diversifying the lines of manufacture as declined steadily in the second half of 1958 and in 1959 
well as in establishing new ranges of production . Several rose by 135 million yards in 1960 as compared to 1959 . The 
new items such as hydrosulphite , surgical catgut , zinc rise in the stocks was partly due to a fall in exports from 
phosphate , infant milk food , glass insulators etc . were 850 million yards in 1959 to 724 million yards in 1960 and 
manufactured for the first- time in the country . The capa - partly due to reduced domestic demand . The export of 
city for the production of several items such as sulphuric yarn during the first nine months of the year was 12 .2 
acid , ammonium chloride , soda ash , penicillin , coke oven million lbs . as against 16 . 9 million lbs. for the correspond 
and coal tar distillation products and refractories substan - ing period of 1959 . 
tially increased as compared to the last year . 

There was a phenomenal drop in the cotton crop of 
A statement attached herewith as appendix H shows 1959 -60 which touched the lowest figure of 38 lakh bales 
the extent to which the Corporation has contributed to since many years . This had its effect on the cost of pro 

duction of cloth / yarn by the mills with the result that 
meeting the needs of industrial finance during the last 
thirteen years . 

there was a marked increase in prices during the year. 

In order to meet the situation , Government had to resort 
A detailed account of the progress achieved by industries 

to unprecedented imports including short stable cotton 
in the various fields in which the Corporation has render 

largely under the P . L . 480 arrangements . Government 
ed financial assistance is given in the following para 

have succeeded to a great extent in arresting the specula 
graphs : - 

tive activity in cotton markets and creating the necessary 
Food Manufacturing Industries Except Beverage Industries con ‘idence in the mills that they will be able to procure 

In the food industry the production level of 1959 was their requirements of cotton within the ceiling prices fix 
maintained . In certain industries like flour milling , con - ed by Government. 
fectionery , biscuit, chocolate , liquid glucose and dextrose 

Art Silk Industry 
powder, there was a sizeable increase of production in 
comparison with that in 1959 . 

Production of art silk yarn ( Viscose and Acetate ) in the 

country has been steadily on the increase . The production 
Arrangements were made during the year for regular 

rose from 36 .2 million lbs. in 1959 , to 45 . 7 million lbs. in 
supplies of imported soft wheat to flour mills for the sup 

1960 . The present installed capacity is of the order of 
ply of wheat flour to biscuit factories , which were facing 

52. 3 million lbs. Together with the additional capacity 
difficulties regarding procurement of suitable quality of 

licensed but not yet installed the total capacity will be 
wheat flour . . . 

82:3 million lbs. 
The production of confectionery in 1960 was over 16 ,000 

In addition to viscose and acetate rayon yarn , licences 

to 
tons as compared to 13 , 338 tons during 1959 . The quality 

have been issued for the setting up of factories for the 
of production is also regarded as satisfactory , 

production of nylon rayon tyre cord ( 35 million lbs. ) and 
There has been a marked increase in the production of cuprammonium yarn ( 13 million lbs. ). 
liquid glucose and dextrose . The production of liquid 

The installed capacity for production of staple fibre 
glucose which was 6 ,532 tonnes in 1959 has gone up to 

stood at 48 million lbs ., and additional capacity has been 
8 .690 tonnes in 1960 . The production of dextrose powder 

licenced for 8 million Ibs . 
was 2 ,557 tonnes in 1960). 
The production of sugar during the 1960 -61 season was 

1 . F . C . Loans 
29.54 lac tons, which represents a considerable increase The Corporation s loans to the above industries upto 
over the Second plan target of 22 .5 lac tons for the year 30 - 6 -61 aggregate Rs. 11. 30 crores spread over 46 units ; 
1960 -61. The increase is as a result of a better crop of these include two co - operative societies , to whom loans of 
sugarcane , higher recovery of sugar and the incentives Rs. 49 . 70 lakhs were sanctioned . The figure of Rs. 11 . 30 
provided by Government to the industry to raise output. crores is exclusive of a loan of Rs. 50 lakhs approved for 
The incentive included a concession of 31 np per Traund a concern originally engaged in the prod 
for early start of factories in U .P . and North Bihar and a machinery parts, but whose main activity now is the spin 
rebate of 50 per cent in the basic excise duty on all sugar ning of yarn . ) 
produced by the factories during the 1959 -60 season in 

he factories during the 1959 -bu season in In respect of two units of this industry . the Corporation 
excess of their average production during the last two has , with the prior approval of the Central Government, 
seasons. The Governments of U . P . and Punjab also took 

agreed to guarantee deferred payments to the extent of 
various administrative measures to ensure adequate sup 

Rs . 52 , 12 ,000 . In the case of one concern the Corporation 
plies of cane to sugar mills throughout the season as also agreed to underwrite in the year 1960 -61 the issue of 
to encourage power crushers and khandsari units to 

preference shares to the extent of Rs. 3 ,50,000 . 
operate increasingly away from the factory areas . 

24 units availed themselves of loans to the extent of 
1. F . C . Loans 

Rs. 6 . 23 crores ; out of these , one has repaid the loan . The 

following are the production figures of the 23 units : 
The loans approved by the Corporation in the case of 
food manufacturing industries upto 30th June 1961 aggre 

Products 
gated Rs. 30 .52 crores . These are distributed over 58 units of 

Production in 
which 56 are for the manufacture of sugar, to whom loans 

1960 -61 
gating Rs. 30 . 27 crores were sanctioned . Of these 56 
units, 37 are in the Cooperative sector which were sanc 

Cotton yarn of various count: . . 

7 , 56 ,44, 965 lbs . 
tioned loans aggregating Rs . 23.20 crores . In all 45 units in Cotton cloth . . 

14 .31, 37,894 yds . 
the sugar industry have availed of loans of the order of Staple yarn of various counts 
Rs. 21 . 28 crores. Seven of these , including one in the com 

64,12,067 lbs , 
operative sector , have repaid in full the loans availed of 

Art silk cloth . . 

57 ,99,423 yds . 
by them . Out of the balance of 38 units , 33 are in produc 
tion and the remaining 5 have not yet gone into produc Wool Industry 
tion . The production of the above units comes to 4 , 95 ,000 
tonnes of sugar. This includes the production of sugar by 

The installed capacity of the woollen industry now 
one unit which is mainly engaged in another industry 

stands at 53,504 woollen (including shoddy ) spindles , 
while one of the above units is also producing spirits and 

1 , 29 ,384 worsted spindles and 19 , 135 shoddy spindles and 
dement besides sugar . 

2 ,027 powerlooms. No further expansion is contemplated 

at present, as the installed capacity is regarded to be 
Spinning , Weaving and Finishing of Textiles 

adequate to meet the country s requirements till the end 
Cotton Textile Industry 

of the Third Plan period . In order to meet the wool top 

requirements of worsted spinning units. 7 wool top manu 
At the begining of 1960 the cotton mill industry compris facturing factories, with a total capacity of 22. 2 million 
ed of 186 Spinning mills and 293 composite mills . During lbs. per year , have been licensed . Of this , the installed 
the year 1960 certain new units were set up and certain capacity at present is 4 million lbs . per year . 
units scrapped . The position of the industry at the begin 
ning of 1961 was 192 spinning mills and " 286 composite 

The production of woollen / worsted yarn during the year 
mills. There were 13 .65 million spindles and 1. 99 lakh 

1960 amounted to 27 .99 million lbs , as against 29 .49 million 
looms installed as on 1 - 1 - 1961 as against 13.55 million 

Ibs. during the year 1959 . As hosiery manufacturers were 
spindles and 2 .0 lakh looms installed as on 1- 1 - 1960 . 

experiencing difficulty in getting supplies of hosiery yarn 

at reasonable prices, Government have , after a costing 
Cloth production since the beginning of the year 1960 investigation , fixed the maximum prices for such yarn . 
has been steady. The production in 1960 is placed at 5 ,048 The production of woollen / worsted fabrics during 1960 
million yards which is about 2. 5 per cent higher than the was 15 .27 million yards, as against 15 .23 million yards 
production last year . Production of yarn during 1960 which during the year 1959. The import of all types of woollen 
is estimated at 1 , 737 million lbs, is more or less the same yarns and fabrics continues to be banned . 
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of Rs. 60 lakhs and smom a new one has no 


I. F . C . Loans 

As regards newsprint, NEPA mills with an installed 

capacity of 30 , 000 tons per year is the only unit in pro 
Loans aggregating Rs . 35 lakhs were approved by the 

duction at present. Two additional units with a capacity 
Corporation for 3 units of this industry . Two of them 

of 30,000 tons per year have been licensed during the year . 
availed themselves of the loans to the extent of Rs. 32 

Schemes for the manufacture of paper grade pulp hav 
lakhs and one of them has also repaid the loans. The pro 

ing a total capacity of 46 , 000 tons are under implementa 
duction of the other unit during 1960 -61 was as follows : 

tion . Eleven units for the manufacture of Rayon Grade 

Production in 
Products 

Pulp having a total capacity of 2 , 31,600 tons per year have 
1960 -61 

been licensed / approved . 

I . F . C . Loans 
Hosiery & Knitting yarn 

13, 41,852 lbs . The Corporation has approved loans aggregating 
Woollen & Wurstet cloth 

1,39,791 yds. Rs. 13.24 crores for 15 units of this industry upto 30th June 
Blankets , Shawls & Rugs 

1961 which include two dollar loans equivalent of Rs. 1 .54 
1, 28 ,000 Nos. 

crores . One of the concerns is also engaged in the product 
Socks 

1,061 pairs 

tion of sugar , vanaspati , soap , cement , basic and other 
Jerseys 

7,369 Nos . chemicals and power . Eight of these units have till now 

availed themselves of loans to the extent of Rs. 4 .58 crores 
Hose tops 

8 ,000 pairs 

and two of them have repaid the loans amounting to 
Wool tops 

70 , 194 lbs . 

Rs. 59,00 ,000 . 
Cap comforters 

30 ,869 Pos . 

The Corporation has approved of guarantees for defer 
red payments for the import of capital goods from outsi 

India by four concerns to the extent of Rs. 8 . 33 crores to 
Manufacture of Artificial Fibres 

whom loans aggregating to Rs. 4. 13 crores have also been 
The production of Viscose . Rayon Yarn , Acetate Yarn ; sanctioned ; of these , guarantees to the extent of Rs . 4 . 18 
and Cellophane showed an upward trend during the year crores have already been executed . In the case of a fifth 
1960 . The production of viscose rayon yarn rose from concern ( for which a loan of Rs. 3 . 02 crores has been ap 
15 .055 tonnes in 1959 to 19 .216 tonnes in 1960 . The produc proved ) the Corporation has , subject to the Central Gov 
tion of acetate yarn which was 1 ,409 m . tons in 1959 went ernment s approval, agreed to guarantee deferred pay 
up to 1 , 925 m . tons and that of cellophane from 1 ,637 m . ments to the extent of Rs. 1 .42 crores. The total amount of 
tons to 1 , 928 m . tons. Production of Viscose Staple remain guarantees to these five concerns amount to Rs. 9 .75 crores 
ed almost the same as in the previous year which was and the total amount of loans to Rs. 7 .15 crores . 
20 . 563 tonnes. Installed capacity for viscose yarn went up 

In the case of another concern , the Corporation under 
from 17,800 m . tons in 1959 to 21 ,780 m . tons in 1960 and 

wrote the issue of preference share to the extent of Rs. 50 
for Cellophane from 1 ,800 m . tons to 3 ,600 m . tons per 

lakhs and in pursuance of the underwriting agreement 
annum . The Second Five Year Plan target for Viscose 

subscribed to the issue to the extent of Rs. 34 ,07,500 . 
Staple was 48 million lbs , capacity and for Cellophane 4 
million lbs . These capacities have been achieved . 

The figures of production of the six units of this indus 

try whose loans were outstanding as on the 30th June 
I.F . C . Loans 

1961 are given below : 
The Corporation approved loans aggregating Rs. 4 . 10 

Products 

Production in 
crores to two concerns . One of them availed of the first 

1960 - 61 
loan of Rs. 50 lakhs but did not avail of the additional loan 
of Rs. 60 lakhs and subsequently also repaid in full the 

(M . tons ) 
first loan . The other concern , a new one has not yet drawn Pulp 

80 ,855 
the loan of Rs . 2 .43 crores since reduced from Rs. 3 .00 Paper 

1 ,04 , 176 
crores sanctioned to it . 

Manufacture of Rubber Products 
Manufacture of Wood and Cork Except Manufacture of 
Furniture 

. Rubber goods manufacturing industry in India has been 

able to achieve self -sufficiency in respect of several rubber 
The installed capacity of the plywood industry is 140 .40 

goods. There are at present 75 organised units engaged in 
million sq . ft . per annum on single shift basis , but the unit 

the manufacture of, a wide range of rubber goods such as 
have been permitted to manufacture 201 million sq . ft. 

automobile tyres , off the road bicycle and tractor tyres 
tea - chest plywood and 152 million sq . ft . commercial ply 

and tubes , rubber footwear , vee and fan belts , railway 
wood per annum on multi- shifts. At present there are 71 

httings, automobile rubber components , mechanical and 
licensed units . In addition three plywood factories with a moulded rubber goods , hoses , rubber cots and aprons , 
total capacity of 23 .28 million sq . ft. of ply -wood have surgical gloves , prophylactics , tyre retreading compound , 
been licensed for installation in the Andaman Island . latex rubber goods etc : The capacity and production for 
During the year 1960, 98 . 19 million sq . ft. of tea - chest p most of these items are adequate to meet the existing 
wood and 62.43 million sq . ft . of commercial plywood have 

requirements of the country . 
been produced . The Second Plan target for the plywood 
industry was fixed at 150 million sq . ft . and this target 

The chief raw materials required by the industry are 

natural rubber , synthetic rubber, rayon cord , carbon black , 
has been reached during 1960 . 

rubber chemicals etc . About half of the requirement of 
During the year two more factories have taken up the natural rubber is being met from indigenous production . 
manufacture of commercial plywood in addition to tea The balance of raw rubber and other raw materials mert 
chest plywood manufacture . The entire demand of the tioned above are being met by imports . In order to put 
country for flush doors- decorative and plain block boards the industry on a sound footing steps have been taken to 
decorative and plain -thick plywood , waterproof and water establish capacity for the manufacture of general purposes 
resistance plywood , marine plywood is being met by indi. synthetic rubber, carbon black , accelerators and antioxi 
genous production . Some types of aircraft plywood are 

dents, rayon tyre cord , reclaim rubber etc. in the country . 
also being produced in the country . 

This capacity is likely to materialise during the course of 

next 2 or 3 years. One firm in Calcutta has been licensed 
1.F .C . Loans 

under the Industries (Development and Regulation ) Act 
Loans aggregating Rs. 1. 11 crore were approved by the to manufacture rubber - lined fire fighting hoses with an 
Corporation for three concerns of this category , engaged annual installed capacity of 3 lakh feet. This unit has gone 
in the production of plywood , tea - chest, and hard -board . into production during the period under review . 
This figure includes two Dollar loans equivalent to 

One unit has been licensed to set up an undertaking for 
Rs. 59.66 lakhs. Two concerns availed themselves of the 

the manufacture of 20 ,000 tons per annum , of synthetic 
rupeé loans and their production during the year 1960 -61 

rubber G . R . S . styrene monomer 9 .00 tons per annum and 
was 14 .88 million sq . ft. of plywood and 5 . 71 million sq . 

butadiene 16 , 800 tons per annum . This 
ft. of hard board . 

unit would be 

located at Bareilly , U .P ., and the manufacture of synthetic 
Manufacture of Paper and Paper Products 

rubber would be based on locally available alcohol. An . 

other unit has been licensed for the setting up of an 
· The - production of paper and paper board increased to 
3 .45 .295 tonnes during the year 1960 from 2 , 98, 732 tonnes manufacture of 22 million lbs . per annum of carbon black . 

Industrial undertaking at Durgapur (West Bengal) for the 
in 1959 and the capacity of the industry is placed at 
4. 06 .000 tonnes per day . Experimental production of tag I. F .C . Loans 
board has been taken up . Although the present installed The Corporation has approved loans aggregating 
capacity is only 4 ,00 .000 tons, the industry has almost Rs. 222 .50 lakhs for five units of the industry upto 30 -6 - 61 
achieved the production targets envisaged in the Second and three of them have availed themselves of loans to the 

extent of Rs. 72. 00 lakhs. 
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The Corporation has , with the approval of the Central Soda Ash . 
Government, guaranteed deferred payments to the extent 

The production of soda ash rose to 145 , 287 tonnes in 1960 
of Rs. 39 ,62,000 in connection with the iniport of capital 

froin 95 ,972 tonnes in 1959. The capacity has increased 
goods from outside India by one of the above three units 

from 112 , 776 tonnes per year in 1959 to 220 , 472 tons per 
and has also under written preference shares to the extent 

year in 1960 due to thc establishment of two new units and 
or Rs. 20 lakhs out of which shares worth Rs. 12,51,300 

also by the expansion of one of the existing factories . 
were taken up by the Corporation . 

The present installed capacity for the manufacture of 
Two of the three concerns which availed themselves of 

soda ash at the end of the year 1960 was 217 ,000 tons. Total 
the loans are engaged in the manufacture of various items 

capacity likely to mature in the next two or three years 
of rubber goods and the figures of production recorded by 

by the implementation of the schemes already approved 
them in the major items during the year is given below . 

will be 425 ,000 tons. The country has now become self 
The third unit has not yet gone into production , 

sufficient in respect of light soda ash . Production of heavy 
- - - - 

soda ash is being taken up and self - sufficiency in respect 
• Products 

Provluotion in of this commodity is expected to be reached by the end 

1960 - 61 of Third Plan . 


- - 


- 


- 


- - 


- - - 


- - - - . . 


Fertilisers 

3, 19 ,800 Noo . 
Automotive fun balta 

The demand for phosphatic fertilisers is increasing 

2, 74 , 100 ,, 
Industrial V - belto 

steadily . During the year nine licences have been granted 
Trangrinaion & Convoyor Belting 

9 , 79 ,835 ft . for the manufacture of super- phosphate taking into consi 

deration the requirements of each Ştate. The production 
R . Hope , 

10 , 42 , 105 Metrox . 

of super- phosphate has gone up by 33 per cent over that 
Vuouum hoyed and foed piper 

7 , 12 ,407 No . of 1959 . Production in 1959 was 2 ,74 ,626 tons against 

3,30,350 Nox. 3 , 25 , 000 tons for current year ( estimated ) . Licences for the 
Springs and oompounds 

manufacture of nitrophosphate , dicalcium phosphate and 
Hospitalet , aliootings . . 

24 ,016 Kilos . 

ammonium phosphate have been granted to seven units 
( ycle tyrer and luben 

34 ,14 , 340 Non 

during tht year . The total existing licenser capacity for 
Rubberinad fabrica 

9,09 , 430 Metree . phosphatic fertilisers is 0 .29 million tons P , 0 , as against 

the target capacity of 0.5 million tons P . O , for the Third 
Podale 

3 , 97 , 944 Paisa , 

Five Year Plan . 
1 . B . CAPA 

4,21,861 Gross , 

Hydrosulphite 
Cables 

. . 11,03,801 Motres . 

The manufacture of sodium hydrosulphite was introduc 
Camol beok 

96 , 820 Kilog . 

ed for the first time in the country and its production in 
Toxtilo oota . 

3 ,13 ,035 Nob . 1960 is expected to be 600 m / tons. The total installed capp - - . 
1,02, 128 Kilos . 

city is 2 ,300 tons per year . 
Auto - porta 
Surgical gloven , 

1,42, 776 Pair . 1. F .C . Loans 

21, 464 Paint . 
Industrial glucos 

Loans aggregating Rs. 8 .75 crores have been approved 
56, 214 Pairs . 

by the Corporation for nine units of the basic chemical 
Pump Boots . . 

industry upto 30 - 6 - 1961 , one of which proposes to engage 
Rubbor mate . . 

1 , 327 Non . 

itself also in spinging, weaving and finishing of textiles . 
Booont 

1.01,212 Nos . This figure includes dollar loans to the equivalent of 
i barmor 

10 ,699 Kilos . 

Rs, 28 . 72 lacs approved to two concerns. Of the 9 units , 

including four which are also producing certain miscella 
Rubbor hands . . 

5,542 Kilos . 

neous chemicals , have availed themselves of loans to the 
Ou Goals 

99 , 896 No . . extent of Rs. 5 .22 crores. One of the four units is also : 

producing vanaspati and vegetable oils , and another , soap . 

The corporation has, with the prior approval of the 
Basic Industrial Chemicak including Fertilisers 

Central Government agreed to guarantee deferred pay 
Se of chemicals , significant increases in produc ment to the extent of Rs, 125 lacs for import of machinery 
have been recorded in respect of several items such from outside India by two of the above units to whom 

s ale . ammonium Chloride , Causvosudd , sodat loans amounting to Rs 196 . 50 o hom 
ash , calcium carbide , and potassium chlorate . The manu 

ed . Out of this amount, guarantees to the extent of 
facture of some entirely new items has also been com 

Rs. 106 lacs have already been given by the Corporation 
menced : In regard to fertilisers, significant steps are in the Beside 

Besides in the case of one of the concerns engaged in the 
as the unita at Sindri and Nangal have been merge manufacture of fertilisers , the Corporation has agreed to 
and with effect from the 1st January 1961 , are being ad 

underwrite equity shares to extent of Rs. 5 ,00, 000 . 
ministered by the Fertiliser Corporation of India Limited . 
The setting up of the plant at Trombay will also be the The more important products manufacture to their 
responsibility of this Corporation , Certain other units units mentioned above , whose loans were outstand 
which are being planned to be set up in some of the other on suth June 1961, and also by two other concerns him 
States are also proposed to be entrusted to this Corpora- 2160 produce basic chemicals but are mainly engaged in 
tion . Besides . the decision to invite foreign collaboration certain other industries, and the actual production a nd 
in the field of production of fertilisers and to promote ed by them were as follows : 
joint enterprises in private sector has evoked a sympathe 
tic response and it is to be hoped that a number of new 

Products 

Production in 
fertiliser factories will come up during the course of the 

1900 -61 . 
Third Five Year Plan . A more detailed account of the 
progress achieved in the field of basic chemical industries 

44 ,811 M . toon, 
is given in the following paragraphs:-- 

Ammonia 

13 ,637 , 
Sulphuric Acid 

Ammonium Chlorido 
The production of sulphuric acid in 1960 increased by Boda Agh . . . , 

44,099 , 
about 20 per cent from 292 ,000 tons in 1959 to 350 ,000 tons 

Liquid Chloring 

0 ,825 
in the year under report . Several new units have gone 

Caustio Soda , . . . 
into production adding a total capacity of nearly 77,000 

30 ,119 
tons per annum . Against the Third Five Year Plan target Silphate of Alumina 

9,210 
of 1 . 5 million tons per annum , about 1 .4 million tons per Fertilizers . . 

84, 930 
annum capacity has been lincensed so far . 

Hydrochloric Acid 
Caustic Soda 

Nitric Acid 

. .. 142 , 
The production of caustic soda in 1960 is expected to 
rise to 1, 00 ,000 m / tons as compared to 69 ,871 m / tons in Manufacture of vegetable and animal oil and fats 
1959. The total installed capacity has increased from 98 , 945 
tons per year in 1959 to 1, 19 , 185 tons per year in 1960 due 

The production of cotton - seed oil during the year 1960 
to the expansion of two of the existing units and the 

in the organised sector was 13 ,180 tonnes as against the 
establishment of a new unit . Certain other units have 

9 ,246 tonnes in the year 1959 , 
obtained foreign exchange for the import of plant and There are at present 32 units in the organised sector of 
machinery for the production of caustic soda and are the solvent extraction of oi) cakes industry as against IT 
expected to be completed in 1961. 

units in the year 1909 , the installed capacity of the 


2 ,823 
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units being 5 ,56 ,260 tonnes in terms of oil cake per annum . I. F . C . Loans 
It is expected that 3 more units will go into production 
shortly . In addition 100 units have been licensed with a Loans aggregating Rs . 202 . 75 lakhs have been approved 
capacity of 20 lakhs tons per annum in terms of oil cake. by the Corporation for nine units of the industry upto 
The solvent extraction industry has made rapid progress 30th June 1961. This figure includes dollar loans equiva 
during the Second Plan period and has augmented the oil lent to Pos . 104. 75 lakhs approved to two concerns one of 
resources of the country . 

which is to be engaged in the manufacture of Styrene 

monomer and the other to set up a fatty acid distillation 
J. F .C . Loans 

plant. Five units , one of which also produces a basic 
Loans aggregating Rs. 15 .30 lakhs have been approved chemical, have availed themselves of loans to the extent 
by the Corporation for two units of this industry upto 

ö of Rs. 69 . 75 lakhs. 
30 - 6 - 1961 and both of them availed themselves of the loans In the case of one concern of this category (to whom 
to the extent of Rs. 15 . 25 lakhs. As stated in our previous 

loan of Rs, 18 lacs has also been approved ) the Corpora 
reviews, the factory of one of the units was sold by the lion agreed to underwrite preference shares to the extent 
Corporation , towards realisation of its dues . The produc 

of its Ques . The produc of Rs 2 . 50 000 
tion of the other unit and certain other units which are 
mainly engaged in other industries but manufacture some The more important products of this industry manufac 
products relating to this industry was as follows : 

tured by three concerns in this group ( one having stopped 

production ) and by certain other borrower concerns which 
Proxlucts 

Iroduction in 

are mainly engaged in other industries but manufacture 
1980 -41 

some products relating to this industry and the production 

. - - recorded by them were as follows: 
Cotton geed oil . . 

1 , 780 Tvanas 
Groundnut oil , . . 

1 ,003 Products 

Production in 
Cotton seed oake pullela . . 2 , 918 

1900 -01 
Cotton Hoed linton 

484 
Cotton wood hunk 

3 , 201 
Titanium Dinxida 

2080 . 2 m . torud . 
Noap stook 

261 
Red lead 

496 tonu, 
Vogotable oil -relined and barnemort 

697 
White lead 

18 
Toilot and laundry Houp) 

Hed lead inclucling sub -oxido 

320 
Vanaspati 

11, 767 
Node Bixarh . . , 

1 ,896 m . lont. 
Groundnut rxtentions . . 

3 . 433 
Bluaching powder 

8 ,982 . . 
Cotton noud cxtructIODA 

4, 920 
Zinc Oxicle and Zinor10141 

197 tonn. 
Manufacture of miscellaneous chemicals 

Purria Ilum 

1 , 30 ,5 m . tons . 
There has been an appreciable rise in the production of 

Nitromlluluwe Incquel , thinnern ,without; onamely 
all essential drugs during the period , with increasing em anu varnishes , 

6 :4, 234 litros 
phasis being laid on the basic manufacture rather than on 
formulation activity . A marked improvement is noticeable Paints 

05 , 017: gallery 
in the production of drugs of vegetable origin , antibiotics , 

Liqnid Disinfectant 

9 % , 92 
vitamin A & B 12 , bismuth salts , sodium salicylate and 

Distilled waar 

1,07,090 litros . 
aspirin . Several new schemes for the basic manufacture of 
important drugs have been licensed during the year. These spirit 

10 , 97 , 464 
schemes relate mainly to the production of drugs such as 
tetracyelines , corticosteroid hormones , dextran and iron 
dextran complexes, crystaline insulin , chloramphenicol, 

Manufacture of glass and glass products 
diosgenin and intermediates for the production of sulpha 

The active installed capacity of the industry was 
drugs . The manufacture of surgical catgut from imported 

3, 78 ,034 tons per annum at the end of year 1960 . The 
raw gut has also commenced during the year under 

actual production in 1960 was 2 . 25 lakh tons registering an 
sreview . 

increase of more than 8 per cent over the 1959 level. An 
During the period of the Second Five Year Plan , there additional capacity of more than 2 . 5 lakh tons has been 
has been a marked development in the antibiotics indus - sponsored during the year by way of licensing twenty new 
try . Messrs . Hindustan Antibiotics have stepped up their undertakings , eight substantial expansions and approved 
Capacity from 15 MMU. at the beginning of the Plan two cases for carrying on business . 
period to 40 M .MU , at present Increased capacities have 

In the course of the last three years , the utilisation of 
also been achieved in the case of antitubercular drugs , viz . 

installed capacity has progressively risen from 50 per cent 
PA . S . and its salts and isonicotinic acid hydrazide, New 

to 65 per cent. There is also a marked improvement in the 
units were established for the production of several drugs 

quality of glass and glasswares produced in the country 
for which no capacity existed in 1958, such as nicotinic 

and greater emphasis has been stressed on the production 
acid and nicotinamide, salicylic acid and phenacetin . 

of specialised items like laboratory glasswares and mine 
Paints and Surface Coatings 

ral wool, penicilin vials , thermosflasks, etc . Of the new 
The various units have maintained their production of items licensed for production , some are glass insulators , 

glass building blocks , glass carboys and optical glass which 
standard quality paints , enamels and varnishes . The out 
put of raw materials like aluminium paste , chrome colour 

has been produced for the first time in the country . 
and phthalocyanine blue has also been kept up . Among FC Loans 
the new items of manufacture which have been taken up , 
mention may be made of synthetic adhesives for layer Loans aggregating Rs. 2 .60 crores have been approved by 
batteries , gasoline- finding paste , synthetic iron oxide pig - the Corporation for nine units of this industry upto 30th 
ments , and pigment dyestuffs . A large number of paint June 1981. This figure includes dollar loans to the equlya 
units have taken up the production of items like stippable lent of Rs. 73, 06 ,000 approved to four concerns for import 
coatings , epikote finishes , copper wire coatings and of machinery from abroad. Seven of them availed them 
falshes for the tin Plate industry . Additional capacity has selves of loans to the extent of Rs. 1 ,45 crores. As stated in 
been Ucensed for the manufacture of titanium dioxide and our previous reviews, the factory of one of these units was 
ultramarine blue . The manufacture of ship bottom paints sold by the Corporation in part realisation of its dues . Two 
has been commenced by a unit in Calcutta . Another unit units have repaid the loans availed of by them . The more 
in Bombay region has also been allowed technical colla important products manufactured by the remaining thre 
boration for marine palnts . 

units in this group which have gone into production weri 

sheet glass , bottleg , pressed and lamp ware , and othe. 
Other Chemicals 

items of glass - w & re and the actual production recorded by 
The production of copper sulphate , alums, alumina them during the year 1960 -61 was 4 ,400 m . tons of glass 
ferric , bichromates , ammonium chloride , calcium chloride ware and 33.06 million sq . ft. of sheet glass ( 16 / 18 oz , thick 
have registered an increasing trend . Increases are also ness ) . One of the units in this group is also engaged i 

tems as bromine and the manufacture of Hurricane Lanterns, Enamelware 
bromides and hydrogen peroxide . The production of in Safety Stoves , and Electric Motors . In the case of one c 
organic photographic chemicals viz . sodium sulphite, the concerns of this industry , the Corporation agreed t 
sodium bisulphite and sodium thlosulphite are expected underwrite shares ( equity and preference ) to the extent c 
to be maintained at the same level. 

Rs. 20 lacs, but the Company did not avail of the facility 
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Manufacture of Pottery, China and Earthenware 

1 . F .C . Loans 
The progress of the refractories industry has also been The Corporation has approved loans aggregating Rs . 6 .30 

crores for six units of this industry upto 30th June 1961, 
impressive , consequent on the Commissioning of the three 
public sector steel plants as well as expansion of the pri and a loan of Rs. 37 lakhs to a concern which was previ 
vate sector steel industry . From a capacity of 4 ,64, 400 tons ously engaged in the manufacture of sugar only but took 
per annum in 1957, it has steadily increased to the level of this up as an additional line. All the seven units availed 
8 , 00 , 000 tons during 1960 . At the same time production has 

themselves of loans to the extent of Rs. 444 lakhs and out 
also risen and in 1960 it was 10 per cent above that in of these one unit has repaid the loan availed of hy it . 
1959 . 

In the case of two concerns, the Corporation agreed to 

underwrite preference shares of Rs. 15 lakhs . 
A large factory with 16 ,000 tons annual capacity came 
into production in Orissa with West German collaboration of the remaining six , one is also manufacturing refrac 
and this plant is expected to cater to the needs of the steel tories . The production recorded by all these six units plus 
Industry . It is proposed to take up for the first time, in that of another unit whose main line of production is 
India the manufacture of chemically bonded refractories paper , etc . but which also manufactures cement, was as 
in collaboration with an American concern and the pro follows: 
duction of this item is expected to be taken up by three 

Proxlaots 

Production in 
factories . 

1960 -61 
In addition to the existing capacity of 8 lakh tons per 
annum , an additional capacity of 15 lakh tons has so far Portland romant 

. . 17 , 80 ,607 2 . tonn . 
been sponsored and foreign exchange under the Develop 

Asbestos coment 

15 , 010 
ment Loan Fund to the extent of Rs. 150 lakhs has also 

- -- - - - - - 
been made available . 

Basic Metal Industries Iron and Steel 
I.F . C . Loans 

During 1960 -61, the last year of the Second Five Year 
Loans aggregating Rs . 269.25 lacs have been approved by 

Plan , the outstanding event in the growth of the steel 
, the Corporation for nine units of this industry upto 3045 industry were the completion of the expansion pro 

June 1961 and five of them availed of loans to the extent grammes of the Tata Iron and Steel Co . and the Indian 
of Rs. 79 . 10 lakhs . 

Iron and Steel Co , and the commissioning of the plants of 

the public - sector steel works at Rourkela . Bhilai and . 
In the case of one concern (to whom a loan of Rs. 35 Durgapur . By the close of the year 1960 -61 capacity to 
lacs has also been sanctioned ) the Corporation has agreed produce six million tons of steel ingots has been created . 
to guarantee deferred payments to the extent of Rs. 21.50 As is usual in the case I such large an! 

As is usual in the case of such large and integrated works , 
Baca in connection with the import of capital soods from full production will take some more time, but the DESIC 
outside India . In the case of three concerns, the Corpora capacity has been more or less established . The impact of - 
tion agreed to underwrite preference shares to the extent production of these developments has already begun to 
of Rs. 15 lacs and equity shares to the extent of Rs. 16 be felt . The production of finished steel in 1960 was about 
lacs . While two of these concerns did not avail of the 2 . 2 million tons as against 1 . 8 million tons in 1959. Like 
facility the issue of Rs. 20 lars preference shares by the wise , the production of saleable pig iron increased 104 
third concern to be engaged in the manufacture of sani- 0 .78 milion tons in 1959 to 1 , 1 million tons in 1960 ., 
tarywares was underwritten by the Corporation to the JFC Loans 
extent of Rs. 10 lacs . As the issue was over subscribed the 
Corporation was not required to take up any shares. 

The Corporation has approved a loan of Rs. 23 lakhs for 

one concern of this category ; it was engaged in the prohu 
The more important products manufactured by four of duction of sugar and subsequently took up a scheme for 
the aforesaid five units ( one has not yet gone in produc- the production of ferro -manganese also . The concern pro - - 
tion ) and another unit, which is mainly engaged in the duced 16 , 972 tons of ferro -mangai 
production of cement, and the production recorded by them 1960 -61. 
were as follows: 

The Corporation , jointly with two firms of share and 
- - - - 

stock brokers , underwrote in the year 1958 - 59 the issue of 

preference shares by another industrial concern set up for 
Troducts 

Production in 

the manufacture of ferro-manganese to the extent of 
1980 -61 

Rs. 37 . 50 lakhs and the issue was oversubscribed . 

- - - - - : i 
Stonowaro pipes and fittings 

Non -ferrious Metals 

1.693 long. 
Refractoring . . 

88,350 
. . 

In the context of the role that non -ferrous metals play 

in a developing industrial economy the expansion of 
Inmulator: . . 

3 ,071 

aluminium industry , deserves particular mention . Some 
Crockory (Htonoward and marthenware ) 

8 . 951 

expansion has already taken place and about 18 ,000 tons 
- - - - - - 

of aluminium per annum are being currently produced . It 

is expected that the capacity for the manufacture of 
Manufacture of Cement 

aluminium will be built up to the level of about 90 ,000 
The Cement Industry has recorded steady progress 

tons a year by the end of the Third Five Year Plan period . 
during 1960 -61. The number of cement factories is at pre 

For the production of zinc one unit has been granted an 
sent 34 with an installed capacity of 9 . 150 million tons. The 

industrial licence for the installation of a zinc smelter 
total capacity sanctioned / approved for the production of with an installed capacity of 18 ,000 tonnes per annum 
cement stands at 15 , 234 million tons annually . A total 

based on the ores in the Zawar mines in Rajasthan . 
quantity of 7. 72 million tons was produced du g 1960 ay 

Schemes for the manufacture of zinc and lead from im 
compared to 6 .82 million tons during 1939. 

ported concentrates and electrolytic copper from imported 
During the middle of 1958, the demand for cement show 

blister copper have also been approved . 
ed a tendency to lag behind production and , therefore, it 

Against the target capacity of 1,71,800 tons of ferro 
was considered necessary to go slow with the implementa 

manganese , it was estimated that the production during 
tion of licenced capacity . The demand however , pickçd up 

the year ending 31 - 3 -61 would be 1 ,60 ,000 tons. (One lakh 
from the beginning of April 1960 and it has now outstrip 

intended for export and the rest for indigenous use ). The 
ped production . With the increasing availability of steel 

total license capacity at present is 2 , 57 , 300 tons as against 
and the general rise in the tempo of construction activity , 

the provisional target fixed at 2,00 ,000 tons per annum for 
the internal consumption of cement is expected to in 

the Third Plan . The installed capacity and actual produc 
crease further . 

tion in 1960 were 1 , 45 , 800 tons and 80 ,000 tons per annum 

respectively . The estimated target of production and 
For the Third Plan Period a target capacity of 15 million 

capacity could not be achieved because of shortage of low 

capacity 
tons has been fixed tentatively , 

phosphorous coke, power and transport difficulties . 
Exports of cement in 1960 amounted to 1 ,40, 752 tons as 

As regards copper, one unit which has already been 
against 1,76 ,902 tons exported in 1959. 

producing fire - reined copper with an installed capacity 

ol 7 , 200 tons per annum , has been allowed to install 
A start has been made in the manufacture of cement a fresh capacity of 8 ,400 tons of electrolytic copper from 
machinery in the country and new schemes are now being 

re now being 

imported 

imported blister copper, 
increasingly provided with indigenous machinery and Several schemes for the production of such items as gun 
plant. It has been decided that as a rule further expansion metal ingots , aluminium rods , copper , brass and aluminium 
in the cement industry should be on the basis of utilising 

seamless tubes , aluminium foils and rolled electrolytic 
Indigenous plant and machinery . 

black Copper rods have materialised during the year , 
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1. F .C . Loans 

Manufacture of Machinery except Electrical Machinery 
Loans aggregating Rs. 3. 33 crores have been approved by 

Textile Machinery 
the Corporation for three units of this industry upto 30th 

Schemes for the manufacture of several items of textile 
June 1961 and they have so far availed themselves of machinery have been sanctioned during the current year , 
loans to the extent of Rs. 1 . 20 crores. 

These include the manufacture of automatic looms, textile 
In the case of two of these concerns ( to whom loans pims, knitting machinery , various augusta systems, merce 
amounting to Rs . 2 . 97 crores have also been sanctioned ) rising range , electric yarn baling presses, warping 
and another concern , not included with above three the machines, battle bobbin -winder , high speed sizing machines , 
Corporation has agreed to gurantee deferred payments to automatic reaching machines , jet air stenter , hot flue and 
the extent of Rs. 12 . 26 crores . Out of this amount, stender clips . The manufacture of new items of textile 
guarantees to the catent of Rs. 4 . 10 crores have already machinery such as blowroom Anes . soapers , calendar , blows, 
been executed . In the case of one of the concerns men continuous washing machines , ring travellers , pneumatic 
tioned above , the Corporation agreed to under -write , mangles , inspection machines, dyeing sleeves etc . has been 
during the year under review , the issue of preference and established . 
equity capital to the extent of Rs. 60 ,00 ,000 each and took 
up preference shares worth Rs . 50, 89, 200 and equity shares Jute Mill Machinery 
worth Rs. 40 , 31,500 on this account. 

During the year Jute Mill machinery industry continued 
The principal products manufactured by these units and 

to make further progress . The target for this industry for 
the production recorded by them were as follows: 

the Second Plan period was fixed at Rs 2 . 5 crores per year 

and this has been very nearly achieved . 
Products 

Production in 

1900 -01 Tea Mochtruary 
Alotinlun logota 

5 , 422 M . Toan. The production of tea machinery rose from Rs. 90 .11 lacs 
Aluminlani shocth # od circler 

7 , 131 » 

in 1959 to Rs. 121.47 lacs in 1960 . At present the indigenous 
Lood Concentrates . . 

0 , 880 1 ons . 

manufacturers are in a position to manufacture practically 
Cino Conventnutom : . . 

9 , 8A : Tona , 

the entire range of tea processing machinery . It is expec 

ted that the aggregate projected capacity of tea processing 
Ply Load (recovered from lead ronmentales ) 

3 ,803 Tonnen , 

machinery which is of the order of Rs. 1 . 75 crores per year 
Siitor . .. 

4 , 150 Kgma. 

would be sufficient to meet not only the entire demand 
Non - forrove metals and Alloys . . 

8 ,482 M .toos . 

of the country but also leave some surplus for export . 
+ 2 ,299 m . tona consumed in the manufaoturo of shoots and cirolos . 

India is already exporting tea machinery to Ceylon , 

- Burma, Malaya and Pakistan . The value of exports for 
Manufacture of Metal Products except Machinery and the first nine months of 1960 amounted to Rs. 4 lacs . 
Transport Equipment 

Diesel Engines 
The current restrictive import pollcy has given a fillip 
to the indigenous producers . The increased trend in pro The manufacture of disel engines of stationery type 
duction noticed during 1959- 60 period has been maintained has made a substantial progress during recent years . The 
Significant increase in production have been achieved capacity increased from 5 , 300 numbers in 1951 to 36 , 330 
particularly in regard to items such as ball bearings , sew - numbers by the end of 1960 and output rose from 7 ,000 
ing machines , razor blades, clocks , oil pressure lamps, numbers in 1951 to 42 ,182 in 1960 . 
stoves , umbrella ribs , expanded metals , crown corks and 
cotton and hair belting. New items such as portable type 

The output of vehicular type of diesel engines increased , 
writers pressure cookers Snap fasteners bicycle tube from 3 , 900 numbers in 1955 to 8 , 707 numbers in 1839 and 
valves , toy radios , postal franking machines and pressure 

to 10 ,566 in 1960 , 
stove-burners have been taken up for manufacture during IF . C . Loans 
the period under review . 

The present production of sewing machines has reached The Corporation has approved loans aggregating Rs. 2 .13 
the figure of about 3 lakh numbers per annum . The Second 

Crores for six units of his industry upto the 30th June 1961. 
Plan target has already been achieved . The Third Plan 

Four of them have availed themselves of loans to the 
target has been fixed at about 6 lakhs sewing machines . extent of Rs. 1 . 36 crores , One of these units is also engaged 

in the production of cotton and staple yarn , another in 
1 . F .C . Loans 

the production of steel castings, and a third one in the 
The Corporation has approved loans aggregating Rs. 4 ,01 manufacture of rail road equipment . 
crores for 15 units of this industry upto the 30th June 
1981. Nine of these have availed themselves of loans to 

en l espect of one of the concerns which has availed 
ithe extent of Rs. 2 . 98 crores . One of them is also engaged 

itself of the loans, the Corporation agreed to under -write 
in the production of points , crossings and sleepers requir 

the issue of preference shares to the extent of Rs. 15 
ed by the railways and another in the production of 

ction of lakhs but the facility was not availed of by the said co 
electric fans and paints . Three of the units have fully 
repaid the loans aggregating Rs. : 17 .50 lakhs availed of b . The principal products in this group manufactured by 
them . 

four concerns , whose loans were outstanding as on the 
During the year the Corporation has , with the prior 3 ( 1 June , 1951, and by another concern engaged in 
proval of the Central Government, agreed to guarantee Jolyur industry also and the production recorded by 
deferred payment to the extent of Rs. 32 ,09 , 000 for the them were as follows : 
import of machinery from abroad to onc unit of this 

- - - - - - - - - - - -- - - - - - - - - - - 
industry to whom a loan of Rs. 20 lakhs has also been 
sanctioned . In the case of another concern of this industry 

Provlucts 

Production in 
not included above the Corporation has agreed to under 

1981 -61 
write preference shares to the extent of Rs . 20 lakhs . 

- 

- - - - - - - - - 
The more important products of this industry manufac 

Envolving that carding -engine . . 

778 NON 
tured by six concerns, whose loans were outstanding as on 
the 30th June 1961, and by three other concerns mainly 

Healds . . . . 

- -, 778 doz . Hotu . 
engaged in other industries and the production recorded Reede . . 

817 dox . pou . 
by them were as follows: 

Ollonglach 5 B . H . P . 

14, 108 No . 
Produota Production in Oll engines 10 to 48 B . 1 , 2 . 

1 , 129 ., 
1980 -8L 

Cono pulloys and lathon 
Stool bars and rods 

08 ,632 m . tona . Tea Machinery - - 
Stool tubos 

24 , 98A , Toa Kollerý . . 

48 No . 
Wood sorowe . . 

0 ,33, 004 gross . 
Stool castings 

5 , 942 41. tone . Other items like breakers , siftere , sortera , ortrar . 
Stool oxetinga (job 

Rs. 42 . 48 lakhx toiw , eto , . . 

*84 Nos . 
( wortly ) 
Sowing machinos 

3 , 300 , 397 11 :28 . Критеь 

R 7 . 64 luklus 
Hurricane lanterne 70 ,001 Duz . 

(worth ) 
samol Waro . . 

3 ,72, 231 sq . ft. 
Safoty stoval , 

18 ,470 RON 

Tute Mill & Muscellinus machinery - . 
Steel structurals 1, 227 1 . todid . ( ther items like wildery, uxles , wheel oontroa , 

5 Nos. 
Steel structurala 

Rs, 7 . 04 12cs (wurlli ) brakes , ule , 
Taokaaw Bludos 

31, 496 grony , 
Proolalon Parts & sparos RA. 1.87.000 (worth ) Miscellaneous SPLOA + . - 

BH. 2 - 28 lakha, 
- - - - - - - - - - - - 


1,300 


. 
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Manufacture of electrical machinery , apparatus, appliances Manufacture of rail road equipment 
print and supplies 

As programmed in the Second Plan , the scheme of 
Significant increases in production have been achieved indigenous production of rolling stock and other railway 
in the case of most of the electrical items such as electric equipment is being pursued actively . The progress made 

is reflected in the reduction of foreign exchange expendi 
fans, electric lamps, radio receivers , storage batteries , dry 
batteries, air conditioners (package unit 

ture from Rs . 425 crores to Rs. 332 crores . During 1960 -61 

type ) , 
water coolers , domestic refrigerators , house service considerable indigenous capacity for the manufacture of 
meters , electrical steel sheets cables and 

break 
new items including centre buffer couplers and 

wire , 
motors and 
electric power transformers . 

regulators was established . Self -sufficiency has 
The 

already 
prcduction of domestic refrigerators went up by 

been achieved in respect of mechanical signalling equip 

ment. Besides , the manufacture of electrical signalling 
about 185 per cent over the previous year s prcduction . 

equipment has been started . The Chittaranjan Locomotive 
One of the new items whose manufacture has been started 
ciuring the current year is selenium rectifier plates by a Works produced 164 locomotives during the last year . Ad 

ditional capacity is being developed to manufacture 60 
unit in Bombay . New schemes for the manufacture of 
switchgears , transformers , miniaturt bulbs and cinema electric locomotives per year. A new manufacturing unit 

is also being set up in the Public Sector for the production 
carbons are under implementation , 

of diesel locomotives . Sufficient capacity for locomotives 
In the radio industry , a few manufacturers have taken up has been created not only to meet the domestic require 
the assembling of transistorised sets. A number of firms ments but also to produce an exportable surplus. As regards 
have either taken or increased production of radio com other railway stock , the Integral Coach Factory produced 
ponents like loudspeakers, capacitors , potentiometers, about 620 coaches in 1960 -61. The manufacture of coaches 
transformers , band change switches etc. 

at other units is also progressing satisfactorily . Wagon 

building capacity is steadily increasing with new firms 
Some of the new items whose manufacture has been coming into the field . 
commenced for the first time during the current year are a Leone 
pre - focus bulbs, washing machines, empire cloth and 
cinema carbons. 

The corporation has approved loans aggregating Rs. 115 

lakhs for three concerns in this industry upto 30th June , 
The electric fan industry has made a phenomenal pro 1961 . Two of them have availed themselves of the loan to 
gress during the Second Plan period . The target which the extent of Rs. 59 lakhs. 
was earlier set at 600 .000 fans per year was revised , during The principal products manufactured by the two con 
the plan period to 900 ,000 fans per year . It is estimated cerns and another which is mainly engaged in another 
that the total production of electric fans in India during industry and the production recorded by them were ao 
1960 would be of the order of a million fans, surpassing follows : 
even the revised increased target. The electric fans 
industry continues to be a foreign exchange earner . The 

Products 
foreign exchange earned by the export of fans during 1959 

Production in 

1960 -61 
was Rs. 39 lakhs and that during the first ten months of 
1960 was Rs. 68 lakhs. 

Points and crossings . . 

1, 992 equated 
I.F .C . Loans 

turnouts . 
Crossing sleeper bars 

825 sets . 
The Corporation has approved loans aggregating 

Screw couplings 

36 , 599 Nos . 
* Rs. 2 .51 crores for 15 units of industry upto 30 - 6 - 1961 which 

12 ,737 Nos , 
include a dollar loan equivalent to Rs. 4 .75 lacs sanctioned Shackles 
for one of these units . Of these , 9 units have availed Levers 

9 ,288 Nos . 
themselves of loans to the extent of Rs. 1 .08 crores. Three 

Wagons 

374 Nor . 
of the units have fully repaid the loans availed of by 

Rs. 9 . 16 lack 
them . In the case of another concern which had stopped Signalling Equipment . . 
production , the assets have been sold by the Corporation 

(worth ). 
towards realisation of a part of its dues. 

Diesel Road Rollers 

135 Nos . 
Steam Road Rollers 

24 Nos. 
In the case of one of the concerns of this category , the 

Axles 

4 ,850 Nos . 
Corporation has agreed to underwrite preference shares 
to the extent of Rs. 5 lacs , during the year under review . 

Steel fabrications 

267 M .tons , 
Wheel centres . . 

21 ,675 Nos . 
The principal products manufactured by the concerns 
in this group, whose loans were outstanding as on the 30th 

Manufacture of Motor Vehicles and Ancillaries 
June, 1961 , except the one which had stopped production 
and by two other concerns which are mainly engaged in 

The production of automobiles in the country touched 
other industries and the production recorded by them 

a new high in 1960 . The output of cars , commercial 
were as follows: 

vehicles and jeeps in 1960 reached the peak level of 52 , 115 
as against 36 , 903 in 1959 and 32 ,138 in the first year of the 

Second Plan (1956 ) . A break -down of the 1960 production 
Products 

shows that the Second Plan production target in respect 
Production in 
1960 -61 

of Jeeps has been exceeded . In the case of passenger cars , 
the target has been virtually reached . 

The output of motor cycles, scooters and auto -rikshaws 
Electric Motors 

32 ,771 Nos . amounted to 17 ,374 in 1960 , which was more than double 

2 , 55 ,754 H . P . that of the previous year. In 1956 , the production of such 
Transformers . . 

989 Nos . vehicles in the country was only about 6 ,300 . 
1, 62 ,035 H . P . 

A notable feature of the year s output was that the rise 
Alternators 

286 Nos . 

in production was achieved within the same allocation of 

1,670 H . P , foreign exchange as in 1959 . 
Motor batteries 

1, 14 , 864 Nos. 

The automobile ancillary industries have also made 
Train lighting batteries . . 

1, 846 , 

considerable progress . The production of ancillaries in 
? . & T . Cells , Stationery cells , etc . 

1960 was estimated at Rs. 9 crores , as against only Rs. 42. 3 

lakhs in 1951 . 
Radio seto 

I. F .C . Loans 
Switch gears . 

86 , 119 » 
Electric fans 

5 ,68 ,737 

Loans aggregating Rs . 1 .77 crores have been approved 

by the Corporation for four units in this industry upto 
Electrical accessories 

11, 33 ,220 , 

30th June , 1961 and all of them have availed themselves 
H . D . B . & cad copper conductors 

1,883 . 98 m . tons. 

of the loans to the extent of Rs. 1. 23 crores . One of these 
House service electric meters 

units made an issue of debenture to the extent of 
1 , 34 ,000 Nos . 

Rs. 1,60 ,00 ,000 which was underwritten by the Corporation , 
Ars Copper Rods 

11 . 95 m . tons . jointly with two other institutions, and the Corporation 
Electrolitic copper Brass & Strips 

6 . 85 m . tons . 

was required to take up debentures worth Rs. 65 ,85 , 400 . 
Brass wire and Rods 

A part of this amount was appropriated towards adjust 
. . 

29 .61 m . tons . 

ment of the outstanding loan . Another unit has also repaid 
its loan in full . 


: 


: 


: 


18 ,594 , 
11,628 , 


:::::::::::: 
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In respect of one of the two remaining concerns , the Coal and Lignito 
Corporation has guaranteed deferred payments to the Theater 

The target of coal output at the end of the Second Plan 
extent of Rs . 26 ,95 ,000 in connection with the import of 

was fixed as 600 lakh tons, out of which about 440 lakh 
capital goods from outside India 

tons were in the private sector and about 160 lakh tons in 
The principal products manufactured by the aforesaid 

the public sector including mines worked by the National 
two concerns in this group and the production recorded Coal Development Corporation Ltd . and the Şingareni 
by them were as follows : 

Collieries Co. Ltd . The output during 1960 was about 430 

lakh tons in the private sector and 83 lakh tons in the 
Producto 

Produotion in 

public sector including the Singareni Collieries Co . Ltd . , 
1980 -61 

making a total of about 513 lakh tons . 
Soootor : 

11 , 143 

1. F . C . Loans 
Automobile diesel enginou 

1 , 317 

The Corporation has , for the first time, approved a loan 
Arake lining . . 

2 ,54 , 200 metros . 

of Rs, 20 lakhs for a concern engaged in the coal-mining 
Clutoh (+8 

50 ,004 Pos , 

industry . 
Brakes 

2 ,14, 266 Pos , 

Miscellaneous Manufacturing Industries 
Hydraulio brake fluid . . 

1 ,77, 000 litrea , 

I , F . C . Loans 
Motor oyoles and 3 whoolorg 

3 , 038 No . 

Thc Corporation has approved loans aggregating 
Manufacture of Bicycles 

Rs. 65 . 05 lakhs to ten units in this group upto the 30th 

June, 1961. This includes a 
For bicycles the Second Plan target capacity and pro 

dollar loan equiyalent to 

Rs. 4 , 75 , 000 / - to one unit which proposes to manufacture 
duction have already been achieved . The licensed capa 

alarm time pieces . Six of them engaged in the production 
city in the large -scale sector for bicycles is of the order 

of starch , zip fasteners , sports goods, torches , electro- plated 
of 1 , 3 million numbers per annum and the production in 

goods , industrial cloth , processing and printing of motion 
this sector during 1960 exceeded 1 million with more than 

picture film etc ., availed themselves of loans to the extent 
95 per cent indigenous components . The production in the 

of Rs. 36 . 30 lakhs. Three of the concerns repaid the loans 
amall- scale sector was of the order of 2 ,50,000 numbers 

in full and the factories of two other concerns were sold 
during the year , 

by the Corporation in realisation of its dues . 
The value of export of cycles and cycle parts is expect 

Hotel Industry 
ed to be Rs. 14 lacs in 1960 . 

There are at present about 11 , 000 hotel beds available 
I. F . C . Loans 

in the country . The estimated demand is for 6 , 000 addi 
The Corporation approved loans aggregating Rs. 110 . 50 

tional hotel beds within the next five years . The Central 
lakhs for two units of this industry upto the 30th June , 

Government have provided a number of incentives for 
1961 , and they availed themselves of the loans fully . Dur the establishment of more hotels in the country . Hotels 
ing the year 1960 -61, these concerns manufactured 3,70 ,591 

run by public limited companies have been made eligible 
complete bicycles as also bicycle parts like chains, hubs , for loans from the Industrial Finance Corporation of India . 

saddles , freewheels , B . B . fittings, head - fit- Efforts are also being made to make hotels run by private 
tings, etc ., etc . 

limited companies and proprietary concerns eligible for 
Electric Light and Power 

Jouns from the State Financial Corporations. The Depart 
The Second Plan had provided for an increase of 3 .5 

ment of Tourism of the Central Government is providing 
million KW , in the installed capacity and the capacity 

assistance by way of grant of import licences for essential 
was estimated to have increased by 14 ,57, 100 KW . during 

imported equipment and provisions, procurement of build 
the first four years of the Plan . In the draft Third Five ing materials, provision of telephones , electricity , etc . to 

increasing the 
Year Plan a provision has been made for increasing the 

new hotel projects designed to cater for overseas tourists . 

Under the Finance Act , 1961 , Income- tax holiday , from this 
power generating capacity from 5 . 8 million K . W . to 11 . 8 
million K . W . 

financial year , has been extended to the hotel industry 

under Section 15 ( C ) of the Income- tax Act , 
1. F . C . Loans 
The Corporation has approved loans agaregating Rs. 82. 75 l . C . Loans 

units of the industry upto the 30th June . The Corporation has so far sanctioned two loans aggre 
1961, and two of them availed themselves of loans to the gating Rs. 1. 69 crores to the hotel industry . One of them 
extent of Rs. 43 lakhs. As stated in our previous reviews, has availed itself of a loan of Rs. 9 lacs for setting up a 
one of these two concerns stopped generating electricity modern hotel at Bombay . This hotel was opened on the 
on its own with effect from the 3rd April, 1955 from which 15th December 1960 with a capacity of 100 beds . The other 
date it is receiving hydroelectric power in bulk and dis loan has been sanctioned for financing the construction of 
tributing the same to its consumers . The other concern , three hotels at New Delhi, Agra and Bombay with 350 , 125 . 
and another concern engaged in another industry together and 350 rooms respectively . The Corporation has, in this 
produced 104 . 384 million units of electricity during the case also agreed to guarantee a dollar loan amounting to 

Rs, 147 lacs from the Exim Bank of the U . S . A . 


year . 


APPENDIX H 
STATEMENT SHOWING : 

( a ) Number of units in each type of industry for whom loans were approved . 
( b ) Total paid -up capital of the units in each type of industry . 
( c ) Total installed capacity each industry will have when the loans are fully availed of. 
( d ) Total sales in 1960 -61. 


- -- 


- 


Sorial 
No , 


Type of Industry 


No . of 
unity 


Total paid - up 
capital of tho Amount of 
units in ouch | loan approved 

typo of upto 30th 
industry Juno, 1981 


Expootod total installed capacity 
when all loung approved by the 

Corporation are avalled of 


Total Net 
Sales in * 
1960 - 61 


o 


Ruo . 


68 


RA , 
14 , 92 ,05 ,000 l 


Food Manufacturing Industries 
oxcept Boverago Industriog . 


Rs. 
30 ,62 ,00 .000 Sugar Cane Crushing ospacity 68,650 tong per day . 


82 ,82, 70 , 000 


49 


6 , 97, 70 ,000 1 


12 , 14 ,62 ,000 


Manufaotaro of Tortilonpin 
ping, Weaving & Finishing 
of Textiles . 


Cotton Textilere 

Spindles 


11 ,09 ,042 


29,87,00,000 


Looms 


11, 107 


Woollen Textile 

Spindler 


12 , 182 


82, 52 ,000 


Looms 


84 


- - 
* Based on latest availablo information but do not include the figures in rospect of oonoomne (1) which have repaid the loang in full , ( ii ) which have 
deolined the loang approverl , (171 ) to which loans have not been made avallable , ( iv ) which have not gone into production , (t ) whose fartories have been 
rold by the Corporation , and (w ) wbioh have stopped working . 
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- 


-- - - - - 
Rs . 


- - - - - 


Rs. 


Ra. 


3 ) Manufuture of Artificial Fibros 


4 . 10 . 00 . 000 


Visinise Filument Rnyon 
үлгі 


6 million lbs . per 
NDDNm , 


30 , 14 , 000 


1 , 10 , 92 ,000 


Menufucture of Wood and Cork 
except Manufacture of Furni 
turo . 


Plywood 
In board 
Tra ( leet 


311millin sy . ft . p .A . 
19 .000 tona p . a . 
10 - 2 million sq . ft. p .a . 


. . 
. . 


77, 06 , 00 


5 


10 ,67, 92,000 


13 ,23, 74 ,000 


2 ,00 , 475 tone p . . 


Manufacture of Paper und Paper 
Products . 


16 , 83 , 70 ,000 


Pipes & Bourd 
Dry Bleached 
Sulphate 
Bainloo pulp 
( for paper making). 


000 tona P .A . 


6 


Manufacture of Rubbor Produoto 


94 ,08, 000 


2 ,22,60 , 000 


18 . 00 laos p .A . 
16 : 00 LAON P .A . 


60 ,60 , 000 ft . p .& . 
4 , 00 , O 

p 8 , 


2 , 49, 00 , 000 


Cycle Tyres 
Cycle Tubes 
Transmisgion and Con 

vayor Bolting 
Vbolte and Fan belto 
Vacuum Hoxca . 
Buffor Springs ato . 
Aulonohile tyres 
Automobile tubes 
Rubber Products 


4 . 80 laos p .a . 

4 . 80 laco p . . 
Rs. 30 lace worth of 
produoto p .a . 


91,09 , 000 


7,61,86 ,000 


8 ,74 ,84 .702 


Manufaturo of Bagio Indus 

trial Chemloals including Ferti 
Ilsere . 


Sulphurio Aoid 
Caustio Soda 
Soda Ash 
Ammonia 
Ammonium Sulphato 
Superphosphata 
Ammonium ohlorido 
Chlorine 
Sulphurdioxido 
Mixed Fertilisers 


1, 22 , 260 tong p .o . 

76 ,685 
78 , 060 
24 , 080 
$ 6 , 000 
74 , 000 


7 ,01 ,07 ,000 


8 . 250 

? 
10 . 8 tona per day 

3 , 000 tons p . . . 
80 , 000 


tone day 


80,000 


Manufacture of Vogetablo and 
Animal Ol] and Pata , 


21, 30 ,000 


15 , 60 ,000 | Oil Seeds and Cakes . . 

(oroshing ) 
Cotton Seed (proocasing ) 


8 tons per day . 
80 tona por day 


1 , 20 , 48 ,000 


9 


Manufaotare of Migoellandous 
Chemioel Produota , 


8 


64 , 18 ,000 


2 ,02 ,76 ,000 


74 ,24 , 000 


3 ,600 tons p .a . 
21, 000 1 
100 tona p . m . 


Titanium Dioxide 
Forrio Alum . 
Rod Load (non -getting ) 
Yellow Lithargo 
Battory Lithargo 
Polystyrono 


12 million lbe , per 

annam , 


100 todo p . m , 


20 ,02 ,000 


82 ton , p . m . 


Red Lend (Betting ) 
Ordinary Yellow 
Lithargo . . 
Pottasium Chlorato 
Chloride (Forrio Alumi. 

nium and Barium ) 
Carbon - di-Sulphide 
Anhydrous sodium anlphoto 
Miscellaneous Chomioal 

Produota Synthetic 
camphor 


800 tona p . o . 
8 tons per day . 
jo tong 


000 tona p .a . 


14,81,000 


Shøet- Glass 


. . 


4 


million Hg . ft . p . A . 


1 , 10 , 80 , 000 


10 


Manufeature of Gland and Glass 
Produoto . 


62 ,83,000 


45,300 tona p . a . 


1 


2 ,89 ,60,000 | Other kinds of Glass 

produota viz ., Bottles , 
Tamblers , etc. 


20 , 77 , 000 


Wired and figuro glas ! 


140 laos eq . ft .p . s . 


250 .. . per day 


Gleas Corboys 
Heavy pre bed articles . . 
Glogs prosed tumblon . . . 


300 
180 


# 


» 
> 


11 | Manufacture of Pottery 

and Earthonware . 


Obina 


88 , 08 ,000 


2 ,89 , 20 , 000 


Potterlos 


. . 


. . 


RA, 1 ,68 , 32 ,000 worth 
of produoto p . o . 


1,76,10, 000 


Ceramios and Refractories 
Stoneware Pipes . . 
Fireclay Refractorle . . . 
Silion Brioka 
Other Refractories 
Coramios 


1,000 tons p .a , 
1, 21,600 


68 , 22 ,000 


38 , 200 
4 , 18 ,800 

0 , 400 


11 


12 | Manofaotoro of Comont 


8 ,97,81 ,000 


6 ,87,00,000 


Comente 


. . 


. . 


19 , 86 ,300 tons p . 


1 


11,38,20, 000 


18 


Iron and 


Basio Motal Industrie 
Steel. 


23 ,00 , 000 * Ferro -Manganeso 


12 , 000 ton . p . 


1 , 73,70 ,000 


* This is an additional approval to a concern alroady ongaged in the manufacture of sugar. 
The unit has boon included in the number of units shown against " Tood Mufacturing Industries 0100pt Boverago Indastrio ." 
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RE 


R 


. 


14 


Non - ferrou . Motul Industry . . 


1 ,99 ,00 , 000 


3 ,99, 00 , 000 


Laad Conoontratos 
Zino 
Pig Load 
Silvor 


0 ,000 tons p . a . 
27 , 000 1 

8 ,000 , , 
3,60,000 troy oz . 

per annum 
6 , 000 tons p . a . 


1, 00 , 25 , 000 


7 ,800 , 
4 , 900 


12,14,47,000 


Brass & Copper Sheet & 

Strips . 
Ingots (Aluminium ) 
Sheets & Ciroles ( Alumi. 

nium ). 
Aluminium Foila 
Extrusions 
A . C . S . R . Cables 
Alumina 


800 . 


U 


1 , 000 


1, 29, 38 ,000 


2 .400 


18 , 000 


10 


10 


0 , 11, 27 ,000 


4 ,00 ,60 ,000 


Manatrobaro of Motal Produoto 

roopt zoblgory & Trodaport 
equipment . 


Suwing machine 

8 . 00 laou p . a . 
Needles 

3 .00 look p . M . 
Steel Castings , bars & rods 1 ,01, 400 tons p . a . ] 
Wood Sorews 

1 . 2 million grosu p . a . ) 
Hacksaw blader 

1, 08 , 000 groso p . . 
Railway point & Crowing : 160 equated turnogta 


3 , 70 , 90 , 000 
6 , 13 ,98, 000 


94 , 31 , 000 


Do . 


( 100 lbs . ) p . m . 1 
200 oquated turnouts U 

(50 lbs . ) p . m . 
29 , 100 tons p .a . 


3 , 32 ,86 ,000 


Steol Struoturala 


60 , 000 tons p .a . 


8 ,09 ,81, 000 


High Frequenoy elec, 
trically wolded stool 
Toboy with diameter 1 " 
to 8 " . 
High tongilo 11" to 8 " .. 


10 , 000 ton p . a . 


10 


2, 27, 08 , 000 


2 ,12,60,000 


1, 12 ,78 ,000 


Manufaotaro of Moobinery 
exoopt blootriobl Machinery , 


3, 60 , 12 , 000 


7, 00, 000 


96 


1 


Carding Engines . . 

900 p . a , 
Oil Engines - 

6,620 p.a . 
( ranging from 5 to 40 H . P . 
Healds 

12 , 000 doz , sot p .a . 
Rooda 

4 ,440 doz . pce . p .a . SI 
Cone - Pulloy lathes 
( Light and heavy duty ) . . 

700 No8 , p . a . 
Light typo geared haud 

luthes , 
High spoed Elouvy duty 

goaredhoud lathos , 
Cupatan und Turrot Lathod 
Steum & Diesel Road 

Rollens . 
Othor Machinos 
Toa Machinery 

Ry , 48 lace worth of 

products p . . 
Jute & other Machinery Ry, 72 JA0s worth of 

prodụoto pa. 


150 


1 ,98 ,00 ,000) 


120 » 
100 - 


» 


73 ,40 ,000 


4 , 85 ,000 


16 


1 ,37,04 ,000 


Manufacture of Elootrical Machi 
nary Apparatus, Appliances 
and Supplies . 


1, 21,00 ,000 


54 ,45 ,000 


2 ,51,45 ,000 Motor Car . . 
Batteries 

1 , 20 ,000 . p .A . 
Triin Light ng Batterica 12 , 000 p . a . 
Dry ( wrge Buttering 

0 , 000 units p . . 
J.con Clud Batteries 

2 ,400 p .A . 
Microphoro124 

7 . 5 million 
Rublior Suparators 

unite p .o . 
Radion 

00 , 000 sety pon . Si 
Other Electrical Aroerorion 
Tranforma t . . 

9, 88 , 000 K . V . A . p . a . 
Iclortricul Motors 

1, 29 ,000 II . ) , potho 
Truotional Motors . . 1, 20 ,000 Nos . 
Fans ( Carriage Ceiling 6 . 90 , 000 p . a . 

and Table ). 
Aluminium Chloles 

5 ,000 bons p . 4 . 1 
Home Service Meters . 2 ,00 ,000 matury p .a . 
Electr yljų copper ena 2 , 000 tong p .a . 
moller wirc . 
L uper insulated cable .. 2 ,40 ,000 motren p . a . ) 


1 , 82 , 00 , 000 


6 ,04 ,23 ,000 


1 ,48 , 91 , 000 


of Rail Road 


84,83,000 


18 | Manufaoture 

Equipment, 


97, 79 ,000 


1 , 15 ,00 ,000) | Railway Signalling 

Egilipmont. 
Rly , goods wagony . 
Couching underframes . . 
Brake Lining . . 


RN , 60 lars worth 

products p . e . 
2 , 000 p . a . 

370 pou . 
3 , 12 ,000 RH . P . M . 


1, 28 ,78,000 


19 | Manufacturo of Motor Vehicles 

& Anoillariou . 


1 ,77,00, 000 | Diesel Engines 

Brug and Beck olutches 
Mutor Cyrley . . 
Throo Whooler Chansis . . 


3,000 p .a . 
16 ,000 pa . 
5 , 000 p , . 
1 , 800 p .4 . 


3 , 67,62, 000 
92,43, 000 
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Rus . 


Ra. 


R . 


20 Manufacture of Bioyoles 


1, 36 , 05 , 000 


1, 10 , 50 ,000 | Bioyclos 


3, 50 ,00 ) unjta per 

annum and spare 
parta . 


6 ,73 ,82 ,000 

7 ,88,000 


11,07, 000 


21 | Misoollaneous Manufaoturing In - || 

dustries . 


65 ,00 ,000 


Electric Light, and Power 


415 , 510 KW . 


64 ,71,000 
11,02,000 


37, 13 ,000 
4 ,84,000 


33 


Hotel Induạtry 


. 


82, 75, 000 
1 ,89,00 , 000 

20, 00 ,000) 


. . 


Mining and Quarrying ( 1 ) Coal 


299 


65, 37 ,87 ,000 1 ,05 ,82, 07 ,762 


1, 62 ,67,30, 000 


APPENDIX T 

be routed through the Corporations and that there should 

be no duplication between the Corporations and the State 
Summary of tho proceedings relating to some of the 

Government in this regard . The conference also urged 
proposals considered at the Seventh Conference of the 

that the appointment of Corporations as agents in other 
representatives of the State Financial Corporations held 

States should be expedited . 
on the 9th December , 1960 . 
1 . Co -ordination 

5 . Suggestions for expanding or facilitating the opera 
between the S . F .Cs. , N .SI. C . and 

tions of S. F .Cs. - Amendments to $ . F .C . Act . 
1.C .I .C . I. for channelling the D . L .F . funds. 

. A number of suggestions for amending the S . F . C . Act 
The Conference accepted a suggestion that the above 

which were also considered . Some of the important suggestions 
matter be considered by a small Working Group , which 
might include representatives of the Reserve Bank , I . C . I . approved al the Conference were as follows : 
C . I. and the Bombay and Punjab Financial Corpora (i ) Provisions for enabling the Corporations to borrow 
tions. It was further proposed that the Working Group 

funds from the Refinance Corporation and such 
might also study such allied subjects as allocation of P . L . 

other financial institutions as may be notified by 
480 funds to SFCs, and the problems arising from the cx 

the Central Government. 
tension of the refinancing facilities to them . 

( ii ) Provision for enabling the Corporations to retain 
2. Scheme for the guarantee of advances to small- scale 

shares etc , taken up by them in fulfilment of 

underwriting liabilities beyond a period of 7 years 
industries . 

with the approval of the State Government. 
The conference reviewed the progress made by the 

( iii ) Provision for enabling the Corporations to act as 
Guarantee Scheme and noted that the extension of the 

agents of any financial institutions approved by 
scheme to certain other centres was under consideration . 

the State Government. 
It was also noted that the loans granted by the Corpora 
tions as agents of the State Governments were outside 6 . Liberalisation of the terms and conditions governing 
the scope of the scheme which was intended to enlarge loans sanctioned by S .F .Cs. 
the supply of institutional credit and that it was not neces 

The Conference considered certain proposals for libera 
sary to amend the State Financial Corporations Act TOT lising the terms and conditions governing the loans sanc 
enabling the Corporations to participate in the Guarantee 

tioned by the SF.Cs. Some of the main observations of 
Scheme in respect of their own advances as the guarantee 

the Conference in this regard were as follows : - 
provided was intended as additional cover for the ad 

( i ) Non - industrial assets : It was not considered desir 
vances which should be sufficiently secured in terms of 
Section 25 ( 2 ) of the Act . A suggestion that the maximum able to fix any limit up to which these assets could he 
period of 7 year s up to which guarantees were available 

accepted as security for advances as such securities were 
under the scheme should be raised as the loans provided 

moins the loans provided likely to be supplementary or additional , 
by the State Financial Corporations were normally for 10 ( ii ) Valuation : It was resolved that no rioid policy 
to 12 years, was also considered and it was decided to need be laid down in regard to yaluation of assets offerent 
examine the question of making a suitable provision for 

for 

as security for adu : 

as security (or advances and the Corporations may be lef . 
enabling the Corporations to avail themselves of the free to relax their normal requirements in deserving cases . 
guarantee for first 7 years of the advances made for the 

( iii ) Personal guarantees : It was agreed that the Cor 
periods in ( xcess of 7 years 

porations might not insist upon personal guarantees in the 
3. Participation loans. 

case of loans granted to well - established concerns with 
T lic Conference considered a suggestion that an good management and past performance . 
arrangement might be worked out under which the Cor ( iv ) Period of repayment of loans : The Conference 
porations could grant loans jointly with the State Bank 

generally endorsed the suggestion that in the cases of 
of India in order to obviate the need for borrowers small - scale and newly established industries + 
approaching both the institutions for their requirements . of repayments might be modified in such manner that the 
The conference was informed , in this connection , that one burden of repayment especially in the initial stages, was 
of the Corporations had already met the requirements of not too heavy 
an industrial unit in collaboration with the State Bank of 

( v ) Margin : The Conference discussed a suggestion 
India while a similar proposal received from another Cor 

made by the Small -Scale Industries Board that the S . F . Cs. 
poration was being considered by the ICICI. It was sug 

might sanction loans up to 75 % of the value of security 
gested that the other Corporations interested in such colla 

offered and resolved that in view 
boration arrangements might contact the former Corpora 

of the new situation 

which had arisen on account of the development of the 
tion for necessary details , 

industrial estates facilities available under the Guarantee 
4 . Utilisation of the agency of S . F .Cs. for routing Gon Scheme for sharing of losses and having regard to the 
ernment funds to small-scale industries . 

necessity for enlarging the Corporations business — which 
The progress made in the utilisation of the agency of 

alone held out a hope for their future and their impact 
S . F .Cs. for routing Government concessional finance to in the small - scale industries programme, the State Finan 

cial Corporations should review 
small- scale industries was reviewed and it was noted that 

the position and modify 

the rigid margin requirements and relax them in suitable 
in eight States , the Corporations had already been appoint 
ed as agents of State Governments for the purpose . The casės to the extent considered appropriate by them . 
Conference was of the view that while it would not be ( vi) Loans for Working Capital : The Conference consi 
economical for the Corporations to handle loans below a dered the suggestion that 50 % of composite loans might be 
certain amount, all loans within a specified range should allowed to be utilised for working capital purposes and 
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that loans for working capital alone be sanctioned against sible nor necessary at the present stage to organise a con 

in cases where the concerns were unable to sortium of financial Corporations etc . and noted that som 
raise such loans from commercial banks. The Conference process of coordination between various institutions in 
agreed that it was necessary to make the procedure in this field was already developing on satisfactory lines . 
this regard more flexible and decided that the position 
should be re -examined . 

10 . Appropriations towards reserves for bad and doubt 
7. Financing of Handicrafts & Industrial Co-operatives. 

ful debts by S .F .Cs. 
Looking at the size of the loans, viz . about Rs. 3 ,000 / The Conference considered the suggestion that it would 
required by the handicraft units and the type of security be desirable for the S . P .Cs. to make provision every year 
they were able to offer , the Conference considered it more for bad and doubtful debts ( like banking companies ) even 
appropriate that t 

ds should be met by the State though none of their advances was considered bad or 
Governments under the State Aid to Industrics Acts doubtlul of realisation , and resolved that the proposal was 
Rules . The Conference while recognising that the Corpo not feasible in view of the continued de 
rations should become an active agency in providing Corporations on subventions from State Governments for 
medium and long - term finance to industrial co - operatives the purpose of paying minimum dividend on their shares . 
took note that as these co -operatives were eligible for 
loans up to Rs. 2 lakhs at the concessional rate of interest 11. Co- ordination between $ .F . Cs. and Reserve Bank 
at 21 % p .a . under the State Aid to Industries Acts, they 

for compiling data regarding small-scale and 
did not find it profitable to approach the Corporations for 

medium - sized industries . . 
their needs . 

The Conference appreciated the dificulties experienced 
8 . Financing of plantation industries 

by some of the Corporations in compiling the data regard 
The method of financing of rubber and coffee estates by ing small - scale industries and accepted a suggestion that 
the S . F .Cs. was generally discussed by the Conference , the question of simplifying the forms in which informa 
and it was decided that the concerned Corporations might tion was asked , might be examined . 
study this question in consultation with the Coffee and 
Rubber Boards and formulate suitable suggestions and 12 . Problems connected with Taxation 
place them before the next Conference for consideration , 
if necessary . 

The Conference considered a suggestion that the S . F .Cs. 
9 . Consortium of Financial Corporations, etc . for subs 

should be exempt from the income- tax liability in order 

to make them viable . It was agreed 
cribing to new issues of equity and preference shares 

that this question 

might be pursued by the Reserve Bank particularly in 
of industrial concerns. 

the light of the facilities that were available to develop 
The Conference was of the view that it was neither fea - ment Corporations in foreign countries. 
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INDUSTRIAL FINANCE 

NEW 
Balance Sheet as at 

- - - . 


Previous Your 


Capital and Liabilities 


This Yra 


- - - 


- - 


- 


- 


- 


- - 


- 


Rs. 


1 . AUTHOLINEI) ( APITAL 


Rx. 


kw, 


Ra, 


10 ,00 ,00 ,000 


20 ,000 shares of R4 , 5,0 ) eachi 


119 ,00 , 000 000 


ISSTET) , SUBSCRINUL AND PAID -UP ( APITIL 


.) ,( H ).( M ), ( 


0 , 00 , 02 ),000 


10 000 euro of Rs. 5 ,(M )0 with fully paid - up (( rrentied by 

Guvrirninont of India uncler Section 5 of the Industriul 
HI: . unca ( orporation Act ). 


2 . RHSHRVCH AND RHSERVE L UNI) - - 


( i) ( rnernt Kryerve Fund (under Section 32 ) 


31, 12, 000 


Bulunes as por last Balance Sheet 


09 , 40 , 000 


Additions during the year. 


38 ,25 ,760 


Transferred from Profit und Lowe Account 


83 , 60 ,000 


2, 200 


Transferred from Unclaimed Dividend Account . . 


1,82 , 90 , 000 


09 ,40 ,000 


(* ) Special Reserve Mund (under Section 32A - - 


17, 30 , 460 


Balance na per lant Balance Sheet 


31,02, 520 


4 ,86 , 070 


Aciditions during the year 


4 ,86 , 076 


80, 48 , 600 


31, 02 ,626 


(ii) Reporve for Doubtful Debt 

Balance as por last Balance Sheet 


14 ,92 ,814 


14 ,91 ,910 


Since added . . 


14 ,92,814 


14 , 91,910 


Les - - Debte written off during the your 


31, 408 


904 
14,91,910 


14 ,00 ,602 


1, 00 ,000 


( 1 ) Resorve for Conttagenojo 


1 ,00 , 000 


1 , 4 , 7 ,12 


1, 17 , 24 , 486 


8 . PROVISION TOB TASATION 


37 , 86 , 867 


Balance no por last Balance Sheet . . 


" 


. 


00 ,98,880 
84,50,713 


40 , 70 , 818 


Add - Provision during the your 


. , 


87, 71 ,080 


1 , 16 ,68 , 098 

10 ,96,816 


20 , 73 ,800 


Less - Adjustmonta during tho yoar 


1, 04 , 81 , 277 


Les - Tax deduoted at sonroe 


18 , 47 ,082 


0 , 98,880 
10 ,77,046 
4, 06 ,807 
14 , 88 ,788 
46 , 14 , 627 


Advanco tax pnid under Seotion 18A 


36 , 28 ,094 


$ 4 , 78 , 776 


19 . 01 . 


| 4 . BoxpS AND DUAPTURBA 


7 , 90 , 80 , 000 


7 ,80 , 80 ,000 


i) 87 % Bond . (Unnegured ) redeom ble in 1964 . (Guarantood by 

tho Govornment of India andor Seotion 21 ). 


4,06, 47, 400 


4,86, 47, 400 


4 % Bond . (Unmonrod ) rodeemable in 1987 . (Guarantood 
by the Govoramont of India andor Sootion 21 ). 


4,88,80,800 


( i ) 4 % Bonds (Unsoonred ) redeemable in 1988. (Quaranteed 

by the Government of India under Sootion 21 ). 


4, 88 ,80,800 


8 , 48 ,80, 900 


8 , 48 ,80 , 000 


10 ) 4 % Bondo ( Unanourod ) rodeemablo in 1971 . (Guaranteed by 

the Governmont of India under Section 21 ). 


( 0 ) % Debonturon (Unroonred ) redoemablo in . (Guaranteed 

by the Governmønt of India under Section 21 ). 


22 , 24 , 18 , 100 


22 , 24 , 18 , 100 
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CORPORATION OF INDIA , 
DELHI 
30th June 1961 


Previous Year 


Property and Agaeto 


This Year 


Rs. 


Rs. 


ka . 


Ro . 


1 , CASH AND BANK BALANCIA 


3 ,057 I (0 ) In hand at Head Office and at Branches 


2 , 982 


(ii ) With Banku (under Section 19 ) — 


45 ,83, 067 


( a ) Reserve Bank of India 


22 ,51 ,450 


1, 73 ,00 , 500 


(5 ) Scheduled Banks 


1 ,81,15 ,5110 


10 , 00 , 000 


( c) State Co -operative Banks 


2 ,03 ,66 ,990 


2 , 28 ,89 , 607 


2 ,93, 69 ,932 


2 , 28 ,88 ,024 


2 . INVESTXBN18 - - 


(i) Under Section 20 


( a ) Soourltles of the Government of India 


( b ) Seourities of the State ( Hovorninent 

vorninent 


. 


. . 


(i ) Under Section 23 ( 1) ( 1 ) 

(a ) Stooken 
(6 ) Shard at ovat 
(o) Bonda 


87,03, 760 


80,89, 370 


(d ) Debenturda . . 


80 ,89 ,378 


67, 03 , 780 


( ii ) Under Sootion 28( 1)(0) -- 


Debentures 


80 , 89 , 376 


67 ,03 , 750 


8 . LOANS AND ADVANORI 


39, 33, 38 , 442 


Total loans outstanding (an por sobedule annexed ) 


. 


42 , 22 , 76 , 719 


4 , DIVID # XD Duvorr ACCOUNT _ . 

Balanoe as por last Balance Sheet . . .. . . . . 
LOM - Balanoo of Profit transferred from Profit and Loan Account 


48 ,00, 000 
10 ,00 , 000 


06 I 


38 ,00 , 000 
10,00 .000 


28 ,00 ,000 


88 , 00 , 000 


6 . PREMIS 28 


Cost upto the rate of last Balana Sheet 


Additions during the year 


Le99 — Depreciation upto the last year 


Depreolation for the varr . . . 


8 . MOTOR CARS, ( Yolus , FuBNITURES , FIXTUREY , FITTINGS, HTO . . 


1, 82 , 670 


Coat upto the date of last Balance Sheet 


. 


1 , 92,877 


10 ,404 


Additions during the year 


26 , 898 


2, 18 , 773 


1,93 ,034 

187 


LP,99 % Cost of anaeta gold lost 


998 


1 ,92 ,877 


2 , 17 , 778 


98 , 800 


1,08 , 287 


LPAR - Dopreciation ipto Inst year . . 
Depreciation for the year . . 


11, 678 


11, 144 


1,08,244 


1, 19 , 881 


Less - Depreciation on annets sold / lost 


6 .30 


1, 18 , 761 


1,08 ,237 


99,027 


84 , 040 
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Balance 


Previous Year 


Capital and Liabilities 


This Year 


Ro . 


Rs . 


Rs. 


Ro. 


8 . FIXED DEPOBIT8 – 

(Under Sootion 22 ) 


6 . BORROWINGS 
(1) From Reserve Bank of India , 


(4 ) Secured hy plodgo of ( overnmont Soolritics of thu fuco value of 

( under Section 21 ( 3 )( a )). 


Rs. 


Lu 


(6 ) Securod by Bonds and Debontures inued by tho Corporation 

of tho fuoe value of Rs. 3 . 50 crores [ under Section 21 (3 )( )]. 


13,25 ,00 ,000 


( ii) From Covornmont of India (under Section 21 (4 )] . . 
( iii ) In Foreign Currenoy .. .. . . .. 


16 ,26 , 00 ,000 


. . 


18 ,28 ,00, 000 


13 , 25 , 00 , 000 


7 . SUBVENTION PAID BY GOVT. OF INDIA 


On account of dividend under Seotion 5 read with section 82 


Balance as per last Balance Shoot , , 


38 ,00 ,000 


48,00, 000 
10 , 00 , 000 
38 , 00 ,000 


Leo - Paid to Government of India 


10, 00 ,000 


28 ,00, 000 


8 . OTHER LIABILITI88 — 

Interest accrued and aooruing 


14 ,90 , 028 


( a ) on borrowings from Govt. of India under Sec . 21 (4 ) 


17, 16,625 
19 ,78 ,271 


19 , 78 , 271 


(b ) on Industrial Financo Corporation Bonds 


80 , 09 , 896 


84 ,88, 896 
24 ,81, 712 


29 ,80, 884 


0 , 38 , 186 


7,60,624 

200 


Sundry Croditors Inoluding liabilities for expenser . . 
Interest held in Suspenso . . 
Industrlal Finance Corporation Employees Provident Fund A /O . 
Legal Charges Susponge .. .. .. .. .. 
Unolaimed Dividend 
Balance 48 per laßt Balanoo Shoot . . 


1,88,897 
9,08, 161 
80 ,000 


TAVA 


2, 260 


2, 260 


Less - Transforred to General Reserve Fund 


Cheques received for collection per oontra 


27 , 40 , 808 


8 ,87, 272 
82 ,03,790 


1,04 ,98 ,381 


2 ,08,95 ,000 


10 , 00 , 36 ,427 


9 . CONTINGTONT LIABILITIBA 

( 2 ) Guarantees givon undor Section 23 ( 1 ) ( b ) per contra 
(4) Underwriting contracta under Section 23 (1)(d) por contra 


. . 


10 ,00 ,30 ,427 


2,08 ,07 , 000 


10 . PROFIT AND LOAD ACCOUNT 

Balance brought forward . . 


21, 20 , 000 


21 , 28 , 000 


Less - Appropriation for provique yoar 


11, 25 , 000 


Dividend for 1959 / 60 


11,20 ,000 


10 , 00 , 000 
10 , 00 , 000 


Bolange transferred to Dividend Defivit A /c. 


10 , 00 , 000 
10 , 00 ,000 


84 ,70 ,000 


89,50 ,750 


Add - Net profit for the year as por Profit and Los A / C. 


84, 78 , 000 


89 ,60, 750 
88 , 20 ,760 


Leyy - Transferred to General Reserve Fund . . 


69 ,80, 000 


21, 25 ,000 


21 ,25 , 000 


60 , 88 , 61,811 


45,02 ,77, 982 

Contingent Liability on acoount of partly paid -up shares held as investment under Bootion 23 ( 1) (1 ) 


RA 


70 ,98 ,726 


D . R . MADHOK 
General Munuger 


Κ . Ρ . ΜΑ ΤΗΝΑΝΙ 

Chairmai 


Direclor 


Shri S . Ranganathan 
Shri K . S . Nundara Rujun 
Shri V . P . Vurde 
Nbri 8 . C . Roy 
Shri G . D . Ambekar 


Prof. S . K . Basu Director 
Dr. B . K . Madan 
Shri R . M . Dushmukh 
Shri C . C . Degai 
Shri S . P , Virmani 
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Sheet - contd . 


Provious Year 


Proporty and Ageete 


This Year 


Rs. 


Rs. 


Re. 


7 . OTHER ADSETS 


INTHENOT AQORUAD 


( 0 ) On investments . . 


ed 


. . 


10 , 19 ,285 
8,02,464 
23,673 
1,370 


. . 


( ii ) On loans and advances . . 
(iii) Oa debentures . . . . 
( iv ) On deposits with banks 
(iv ) On advance to staff for conveyances 


10,29,424 
2 ,64,413 
43,590 
2,072 


13, 39 , 499 


18,48 ,762 

1,760 


Commitment charges Acorued 


1, 332 
89 ,79, 169 


62 , 87, 781 


Sundry Debtors 
Advance to staff for Conveyances . . 


64,798 


89,871 
22, 170 
30,057 


Stooke of Stationery 


26,896 
33, 000 


Tolephone Deposit 


8 ,67, 272 


27 , 46 , 303 


Oheques lodgod for oulleotion or in hand pending colloction per 

contra , 


3 , 804 


Prepaid Expenses 
Stamps in band , 


8 ,026 

19 


19 


1,01,91,031 


88 ,89 , 496 


2 , 08 , 90 ,000 


GUARANTEE PER CONTRA 


10, 00 , 86 ,427 


9 . UNDERWRITING COXTBAOT : PÆR CONTRA 


10 . PROVISION FOR TAXATION 

Detallo per contra . 


. 


. 


48,62,77,952 


86 ,38 , 01,011 


Toru - 


Tho amount of Sundry Debtors inolades 

(a ) Rs . 88 ,05,000 being balance ( fully secured ) of purchase considoration recoverable from Indo Asahi Glads Co. Ltd ., for dets of 

Sodapore Glasg Worke Ltd . (in Liquidation ) sold to thom . 


(6 ) Ra. 8 ,82 ,879 being balance ( Milly 80011red ) of purchase consideration and intorest thoroon rooovorablo from Zip Laduatries (Private ) 

Ltd ., for assets of Link Industries Ltd ., ( in Liquidation ) sold to them , 
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JSTRIAL FINANCE CORPORATION OF INDIA , 

. NEW DELHI 
Schedule showing particulars in respect of loans und advances referred to in the Balance Sheet as on 30th 

June 1961 


of 


on 30th 


ko . 


(a ) Tohty considered good in repeat of which the Corportion is fully AUCULIM1 


39, 14 ,22 ,672 


Out of thi: 


( i) Luanh 20171ing toR 2 .5, 341 , 519 , 711, 0 1A 1JHA) BACULT * 1 ly Chap 110 yirintetid of Directors stad, or Vuuncing Agents of 

borrowor ( unrorry , (Olt hoge , lonne Agriduring Rp. 77 , 97,41, 400 Io furthor yecurel by the gulurintces of the contriladi 
ur S1. eto ( 10FortDALIHADI MANA SGroqutiny Ro, Vilar gulrontoel by Scheduled or C -operntive Banks ). 


(17 ) Lohristinouuting to lis, 1 " ,01, 1:.,(123 nre uldu secured by the gunrantann of tho Central and / or State Lovernments , 


(iii) LUANS nnounting to Rs. 3 , 00 ,000 re ulao seguro by the guarantees of Neheluled und /or ( o -operative Banks. 


( 6 ) Dobts previously fully nouurod but now ynoured to the extent of Rs . 5 ,00 , 000 only 


7 ,41,619 


(0 ) Debth secured only by the guarantees of the Contral and /or State Goveruments , 


2, 89,50, 000 


Nil, 


(d ) Dobte gocured only by the guarantees of the Scheduled und / or Co-operative Bankei .. . 
(e ) Dobte socured only by personal guaranlees or choges in action , or debts awaiting approval of write off from 

Government. 


the Central 


11,81, 428 


Tota ) of (a ), (0 ), (o ), (d ) and (& ) 


19, 22 , 75, 719 


c ) Dobtu due by oonoorna in which the dirootors of the Corporation are interested as Directors and shareholdere. Director , or mem 

bon of the Mapping Agonoy oonoord ) . 


0,47,20,276 


of thewater 


( ) Dobtu Aggrogating Ro. 62, 00 , 00 Aro due by Co - oporative Sucjoties in which Directorá of the Corporation are intorested 

as nominees of State Goveromont or Co- oporativo Banks or Rogietras of Co -operative Societies . 


( 10) Dobto aggregating Rs. 4 ,77 ,61, 292 are due by conporn , in which the Directors of the Corporation are interestod A8, Share 

boldor only . 


( 111) Dobto aggrogating Rs. Nil are due by oorcorng iu whlch the Directors of the Corporation are intorested as Dirootor of 

mombers of the Managing Agency oongorno. 


(iv ) Dobla aggregating Rs, 1,07, 88 ,084 are due hy concerns in which the Director of tho Onrporation are interested as Direo 

torn . 


Ondor 


04 


( 0 ) Total amount of loana disbursed during the year to concerns in which the Director of the Corporation are interouted ag 

Directors and Sharoholders , Diretork or tomberg of the Managing Agency noncong 


07, 81, 380 


(h ) (1) Total amount of instalments whether of principal of intorest of which default was made at any time during the year 


. . 


14 , 64 ,847 


(ii) Totalamount of the instalmente whothor of principal or interest overdue at the end of the your 


26 , 01, 270 


(111 ) Total amount of inatulinouts whother of principal or interont rye due by concerns in which Direotors of the Corporation are 

intorogted , 


1 , 90 , 334 


(0) The following figures are not included in the schedule yiven above as they pertain to concerns on the Board of which some of the 

Direotons of the Corporation ( includjug the Chairman ) function as the liminous of the Corporation and not in their petronal 
capacity 


( a ) Items ( f ) and ( f) (iv ) 


. . 


R . . 


) , 20 , 59 , 829 


.. 


. . 


. 


.. 


. . 


.. 


. . 


.. 


.. 


R . 


; (h) Item (ø ) 

(a ) Itom (h )(111 ) . . 


74 ,00, 000 
1, 74 , 287 


RB . 


(ii ) Dehta umounting to Ro . 1 ,04 , 29 , 330 duo by two concerns in which the Chairman and a Diroctor of the Corporation are nomi 

nee directors uro included under Catogory ( ) (ii) only all other directors of 1he Corporation Ore xbareholders of these concerns . 


D . R . MADHOK 
General Manager 


K . P . MATHRANI 

Chairman 


S . B . BILLIMORIA & CO . 
S . VAIDYANATH AIYAR & CO . 

Chartered Accountants 
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INDUSTRIAL FINANCE CORPORATION OF INDIA , 

NEW DELHI 
Profit & Loss Account for the year ended the 30th June 1961 


- - 


- 


- 


- - 


Prerions Yoar 


This year 


Previous year 


This year 


RA , 


Rs. " - - --- 


Rs . 


RA . 


Re . 


Rs. 


1, 40 , 70 , 845 


1, 29 , 21, 951 To Intornat on Bondy , Do . 

bonturen , ute . 
31 .8 +) , Niklaring nit lllow unce: - 


* By interent ( including ATTPATA of Interest 

rarorero 11ounting to Rs. 4 , 23 ,378 
diriginally hili u suspende account) 


31, 92 


2 ,20 , 39. 8012 

4 , 133 , 1173 


-2,60,35 ,731 

10 ,05 ,877 


, C 


1 .H 1011 . . . 


„ Rent 


11 ) Iluaisiin 
10 ) ( Munger 

( 111cluding B . 14, 510 
for lonve falary , grat . 
uity and truvel oon 
( eggion paid to Reser 
Yo Bank of India, on 
account of the ex . 
GeneralManager ) , 


18 ,30 , 023 


Profit on anle of Investments 


OUG 


22 ,61, 738 


38 , 103 


31, 249 


. 


„ I rufit from sale or Assets 
„ Dividend « n Shares . . 


- 


- 


- 


. . - - -- - -._ 1,04278 


3, 623 


LESS leave salary re 

covered and / or reco 
vorablo from RoHorvo 
Bank of India . 


2 ,55,036 


,, Commitment Charges , 


2 ,83 , 882 


.. Premia on Premature repayments . . 


28 , 500 


4 , + 80 


31, 249 


., Bad Dobta rocovered 


78,000 


7,97,421 


1. Misc , l1; como . . 


4 ,812 


(c) Othors .. .. 

Provident Fund Con . 
tributione . 


8 ,94 ,098 

68 .48 


10 , 11, 701 


LAS Apoup - 
vored from bouton 
00000 B for legal work 
done by the Corporation 


1, 24 ,926 


1, 78 ,660 


8, 88 ,081 


7, 88 , 661 


1,80 
30 ,469 


11,740 

2 ,000 
44, 166 


13 , 075 


18 ,810 


144 


„ Tiro tort ſans .. 
Committon Mombora foen 

( other than Directoru ) . 
.. Dirootory Travelling and 

other allowanca . 
, Committoo Mombers ( othor 

than Directora ) Tri 
velling and other Allo 

WACAA , 
, Travelling and othor ( I . 

ponnes of non - offioial 
Directora nominated 

by the Corporation . 
,, Ront, Taxco , Insuulance & 

Lighting . 
„ Postage , Telegrame, Stampa 

and Tolophonos . 
,, Printing , Stationery and 

Advertisement . 


529 


1 ,00 , 104 


1,02 ,883 


27,916 


34 ,016 


40 ,670 


59 , 864 


1,776 


1 ,821 


4 , 147 


2, 246 


„ Lay Charger 
,, Audit Teo 


104, 0kW) 


.. 


10 ,000 


11 ,678 


„ Depreciation 


. . . 


11 , 144 


1 ,87,217 


Discount on Bonda 


32,412 


Brokerage on Bundo 
To Other Expenses 

Agency ( hаrgен 
Books and Nowspapers . . 


49 , 972 


44 ,488 


1 , 800 


1 , 823 


6 , 928 


Medicul Tees and ExpOORN 


7,427 


16 , 745 


Travelling Expensos 


21,601 


3 , 141 


Halting Allowancen 


3 , 283 


1, 871 


1 , 308 


Maintenance of Motor Car 
Listing Foos .. . . 


2 ,000 


4,000 


2, 681 


Bank Oharges 


7 , 078 


13 ,088 


Espondon not Enumerated 


18 , 061 


31,366 


35 , 999 


1 , 46 , 018 


Interest on Employoos 

Providont Fund , 


1, 29 , 192 
1,41, 60 ,861 


Carried over 


. .. 


1,69 ,50 ,940 


2 ,50 ,87,994 


2,98 , 86 ,018 
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Profit & Logs Account - contd . 


AT 


Previus Yoár 


This year 


Previous year 


This Year 


Ro , 


RB . 


R . . 


Ra. 


Rs . 


1,A1,80 , 801 


Brought forward 


1 ,50 ,60 , 990 


2,80 ,87,994 


Brought forward 


. . 


2,98,88,018 


To Bad Debte written off 


„ Provision for doubtful debts 


Logs on sale of Investments 


,, Regervo for deproolation 

on Investmente , 


78 


Aggets written off 


- 


865 


$ 4 ,69, 713 


. . „ Logs on sale of adnotare 
49. 74 ,010 - - , , Provision for Taxation . . 
80 ,00, 760 , Balance of Not Profit 

carried to Balance Sheet . 


- - - - 


84 ,70 , 000 


2 ,60, 87 ,994 


Carried over 


2,98 ,86 ,018 


2 ,50,87,094 


2 , 08 ,88 , 018 


Note - The previous year s figures have been sultably rooast to make them comparable with the gurrent year s figures , 
( 1 ) Tho item of Interest " doos not include Interest amounting to Rs. 11, 729 on one a9oount which has defaultint in payment of laterest 

and principal. This amount is held in " Interest held in Suspense Account" . 


( 2 ) Interest on ono 4000unt which is considered doubtful of recovery has not boon taken into account. 


D . R . MADHOK 
General Manager 


S . B . BILLIMORIA & CO . 
S . VAIDYANATH AIYAR & CO . 

Chartered Accountants 


K . P . MATHRANI 

Chairman 


REPORT OF THE AUDITORS 


TO THE SHAREHOLDERS OF THE INDUSTRIAL FINANCE CORPORATION OF INDIA 


We, the undersigned Auditors of the Industrial Finance Corporation of India , do hereby report to the 
Share - holders upon the Balance Sheet and Accounts of the Corporation as at 30th June 1961. 


We have examined the above Balance Sheet with the Accounts and Vouchers relating thereto and the audit 
ed returns from the Branches, which returns are incorporated in the above Balance Sheet, and report that 
where we have called for explanations and information , such information and explanations have been given and 
have been satisfactory . In our opinion , the Balance Sheet is a full and fair Balance Sheet containing all necessary 
particulars and properly drawn up in accordance with the Act and the Rules of the Corporation so as to exhibit a 
true and correct view of the state of the affairs of the Corporation according to the best of our information and 
explanations given to us and as shown by the books of the Corporation , 


S . B . BILLIMORIA & CO . 
S , VAIDYANATH AIYAR & CO . 

Chartered Accountants 


New Delhi, 
Dated 26th August, 1961 
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NOTIFICATION BY THE SAURASHTRA OIL & OIL 8 . In Bye-law 126 — 
SEEDS ASSOCIATION LTD ., RAJKOT 

For the words , letters and figures " Vadi 4th and Vadi 
The approval of the Secretary , Forward Markets Com 

8th " , the word , letters and figures " 19th and 23rd " shall 
mission under Sub -Section ( 1 ) of Section 11 of the For 

be substituted and for the words, letters and figures " Sudi 

i 3rd and Vadi 13th ” occurring twice, the words, letters and 
ward Contracts (Regulation ) Act , 1952 ( 74 of 1952 ) read 
with Notification of the Government of India , Ministry 

figures " 19th and the last date " shall be substituted . 
of Commerce and Industry No. S . 0 . 1162 dated the 4th 9. In Bye-law 147A 
May , 1960 has been obtained to the following amendments 
made to the Bye -laws of the Saurashtra Oil and Oilseeds 

For the words " whichever is higher es fixed by the 
Association Limited , Rajkot, the same having been pre 

Board or by the Local Committee under the bye-law " , 
viously placed on the Notice Board of the Association 

the words " as fixed by the Board or by the Local Com 
pursuant to Section 11 of the said Act and Rule 11 of the 

mittee under the Bye - law whichever is higher " shall be 
Forward Contracts (Regulation ) Rules 1954 . 

substituted . 
Amendments 

10 . In Bye - law 153 – 

( i ) In clause ( v ) A . ( 1 ) ( c ), for the word " margin " , the 
In Groundnut Oil /Groundnut Kernels Bye - laws 

words " trading deposits” shall be substituted . 
1. In Bye- law 83 – 

( ii ) In clause ( V ) A . ( 2 ), for the word “ margin ” occur 
( i ) In clause ( A ) ( f ) , for the words "months of Posh , 

ring twice , the words " trading deposits " shall be 
Chaitra , Ashadh and Bhadrapad " , the words 

substituted and for the word "Margin " . the words 
" calendar months of January , April , July and 

" Trading Deposits" shall be substituted . 
September " shall be substituted . 

( iii ) In clausę (v ) A , (3 ), for the word " margin " , occur 
( ii) In clause ( B ) ( d ) , for the words "months of Posh , 

ring twice , the words " trading deposits " shall be 
Chaitra , Ashadh and Bhadrapad" , the words 

substituted . 
" calendar months of January , April , July and ( iv ) In clause (v ) B . ( 1 ) ( c ) , for the word “ margin " , the 
September” shall be substituted . 

words " trading deposits” shall be substituted . 
( iii ) In clause (B ) (e ), after the word " oil ", the words ( v ) In clause ( v ) B . (2) , for the word “margin ” occur 
" The unit of quotation shall be one tin of Ground 

ring twice, the words " trading deposits ” shall be 
nut Oil " shall be inserted . 

substituted and for the word " Margin , the words 
2. In Bye -law 84 

" Trading Deposits " shall be substituted . 

(vi) In clause (v )B . (3), for the word " margin ” occur 
For the words and figures and brackets " Shravan for 

ring twice , the words " trading deposits " shall be 
Poush delivery , (2 ) in the month of Magshar for Chaitra 
delivery , ( 3 ) in the month of Falgun for Ashad delivery , 

substituted . 
and ( 4 ) in the month of Jeth for Bhadrapad delivery , the 11. After Bye -law 167, the following Bye- law shall be 
words , figures and brackets " July for January delivery inserted , namely : 
of the following year, ( 2 ) in the month of December for 

" 167A . Notwithstanding 
April delivery of the following year , (3 ) in the month of 

anything contained in the 
March for July delivery of the same year , and ( 4 ) in the 

above Bye-laws 163 to 167 , the Board shall have the 
month of May for September delivery of the same year " 

right to dispense with , alter or modify the pro 
- shall be substituted . 

visions contained in the above Bye-laws 163 to 

167 by a resolution passed in a duly convened 
3. In Bye- law 87 — 

meeting . " 
After the words " deem At" , the words " The rates so 12. After Bye -law 244 , the following Bye -law shall be 
fixed shall be subject to the conditions, if any, applicable inserted , namely : 
to the contract under Bye - law 244A . " shall be inserted . 

" 244A . (1) Notwithstanding anything contained in : 
4 . In Bye -law . 88 – 

these Bye - laws, rules and regulations, the Board : 

may , with the concurrence of the Forward Mar 
After the words " record of the Association " and before 

kets Commission , prohibit trading during any day 
the words " The Board " , the words " The rates so fixed 

or days in hedge contracts in any delivery at a 
shall be subject to the conditions, if any , applicable to the 

price higher or lower than the closing rate of the 
contract under Bye - law 244A ." shall be inserted . 

previous trading day or such other trading day as 

may be decided by the Board , by more than such 
5 . For Bye - law 88 ( a ) — 

sum or sums as may be fixed by the Board . Differ 
The following Bye- law shall be substituted , namely : 

ent sums may be fixed and made applicable at 

different levels of price . Any sum or sums fixed 
" 88 ( a ) The due date or the latest day for issuing de 

above may , with the concurrence of the Forward 
livery order for Groundnut Kernels and Ground 

Markets Commission , be varied by the Board from 
nut Oil for different months in the different con 

time to time. 
tracts shall be as follows : 

( ii ) The powers specilied in clause ( i) may be exercis 
Months Due Dates 

ed by the Forward Markets Commission when in 

the opinion of the Commission it is expedient so 
January 23rd in the case of Groundnut 

to do ." 
Oil and Last date of the month 
in the case of Groundnut 

13 . Bye - law 246 shall be deleted . . 
Kernels , 

14 . In Bye- law 253H – 
April 

- do 

For the word " Board " , the words " Local Committee" . 
July 

- -do 

shall be substituted . 
September 

- dom 

15 . In the " TERMS OF CONTRACT FOR GROUND . 

NUT OIL " 
6. In Bye - law 100 – 

( i ) In Sub -clause ( 3 ), after the word " Oil " , the words 
( i ) In clause ( a ) , for the word "margin " , the word 

" The unit of quotation shall be one tin of 
" trading" shall be substituted and for the word 

Groundnut Oil” shall be inserted . 
" Margin ” occurring twice , the word " Trading " 

(ii ) In Sub -clause ( 4 ) , after the word " Surendranagar" , 
shall be substituted . 

the figures and words “ 12 . Jam - Jodhpur 13. Upleta 
( ii ) In clausę (b ), for the word " margin ", the words 

14 . Amreli" shall be inserted , 
" trading deposits" shall be substituted . 

( ili ) In Sub -clause 6 (d ), for the words, Agures and 

letters " Vadi 4th to Vadi 8th " , the word , letters 
7. In Bye- law 125 ( A ) 

and figures " 19th and 23rd " shall be substituted . 
For the words , letters and figures " Vadi 8th of the de ( iv ) In Sub - clause 6 ( e ) , for the word , letters and 
livery inonth in case of Groundnut Oil or by Vadi 13th 

figure " Vadi 4th " , the figures and letters " 19th " 
of the delivery month in case of Groundnut Kernels " , the 

shall be substituted and for the word , figure ani . 
words " the due date of the delivery month " shall be subs 

letters " Vadi 8th " , the figures and letters " 23rdt 
tituted . 

shall be substituted . 


BMC 

SVE 
NIYIL 


NTTID 
VII 


TI 
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(v ) In Sub - clause 6 ( f ) , l or the words, figures and letters 

LOST 
“ Vadi 4th to Vadi 8th " , the word , figures and 

The Government Promissory Note Nos . BY 038872 to 
letters " 19th to 23rd " shall be substituted . 

BY 038874 of the 34 per cent loan of National Plan Loan , 
(vi) In Sub -clause 0 ( g ), for the words " Vedi Amas" , 1964 for Rs. 3 ,000 originally standing in the name of 

the words " the last date of the month of deli Leserve Bank of India and last endorsed to Appuraya 
very " shall be substituted . 

Anant Nayak , the proprietor , y whom they were never en 
( vii ) In Sub - clause 6 ( k ) , for the word , letters and 

dorsed to any other person , having been lost, notice is here 
figure " Vadi 8th " , the words, figures and letters 

by given that the payment of the above Note ( s ) and the 

interest thereupon has been stopped at the Public Debt 
" 23rd of the delivery month " shall be substituted . 

Office, Reserve Bank of India , Bombay and that applica 
(viii ) In Sub -clause 6 ( p ), for the word , ngure and tion is about to be made for the issue of Duplicate ( s ) in 

letters " Vadi 8th " , the figures, letters and words favour of the proprietor. The public are cautioned against 
“ 23rd of the month " shall be substituted . 

purchasing or otherwise dealing with the above mentioned 
16 . In the " TERMS OF CONTRACT FOR GROUND 

security ( ies ). 
NUT KERNELS " 

Name of the advertiser - Shri Appuraya Anant Nayak . 
(i ) In Sub - clause ( 6 ), after the word " Savarkundla " , 

Residence - Rane Building , 262 , Charni Road , Bombay -4 . 
the figures and word " 13 . Amreli " shall be in 
serted 

LOST 
(it) In Sub -clause 8 ( 1), for the words, figures and 
letters " Sudi 3rd to Vadi 13 , the words, figures and 

The Government Promissory Note No. BY 026604 of the 3 
letters " 19th to the last date " shall be substituted . 

per cent National Plan Bonds, 1965 for Rs. 2 , 100 originally 

standing in the name of Reserve Bank of India and last en 
Note : The amendments to the Groundnut /Groundnut dorsed to Mulraj Dwarkadas, J . Dwarkadas and P . Dwarka 
Oil Bye -laws as mentioned above shall apply to the new das, the proprietor ( s ), by whom it was never endorsed to 
season s and subsequent contracts except those mentioned 

any other person , having been lost , notice is hereby given 
under Serial Nos . 9 , 13 , 14 and Groundnut Oil Contract that the payment of the above Note and the interest there 
Terms under Serial No. 15 ( ii ) and Groundnut Kernels upon has been stopped at the Public Debt Office, Reserve 
Contract Terms under Serial No . 16 ( i) , 

Bank of India , Bombay and that application is about to be 

made for the issue of Duplicate in favour of the proprie 
Rajkot, the 30th June 1961 

G . VYAS tor ( s ). The public are cautioned against purchasing or other 

Secretary Wise dealing with the above mentioned security . 
The Saurashtra Oil & Oil Seeds Association Name of the advertiser - Shri Mulraj Dwarkadas . 

Ltd ., Rajkot 

Residence - 53 / 87, Laxmi Insurance Building , Sir P . M . 

Road , Fort, Bombay . 
LOST 
The Government promissory Note No. DH 021843 of the 

LOST, STOLEN OR DESTROYED 
3 per cent Conversion Loan of 1946 for Rs. 500 / - originally The Government Promissory Note No. 284012 of the 31 
standing in the name of (Miss ) Mehra Pirojsha Kapadia , per cent loan of 1900 -01 for Rs . 100 originally standing in 
Jerbanoo Darasha Jamesji Asana and Kai Khusru Piro - the name of Kumar Arun Chandra Singha and Kumar 
jshah Thakraji , and last endorsed to Central Bank of Manindra Chandra Singha executors of Chandramohini 
India Ltd ., the proprietors, by whom it was never endorsed Dassi and last endorsed to Labannya Prova Dasi, the pro 
to any other person having been lost, notice is hereby prietor , by whom it was never endorsed to any other per 
given that the payment of the above note and the interest son , having been destroyed , notice is hereby given that 
thereupon has been stopped at the Public Debt Office , Re payment of the above note and the interest thereupon have 
serve Bank of India , New Delhi, and that application is been stopped at the Public Debt Office , Reserve Bank of 

or the issue of duplicate in favour of India . Calcutta , and that applicaion is about to be made 
the proprietors . The public are cautioned against pur for the issue of duplicate in favour of the proprietor . The 
chasing or otherwise dealing with the above mentioned 

public are cautioned against purchasing or otherwise deal 
Security . 

ing with the above mentioned security . 
For The Central Bank of India Ltd . Signature of the advertiser --- Labannya Prova Dasi, W / O 

Kalipoda Sinha . 
LOST 

Residence -- P . O . Kandi, Jibdharpara, Dt. Murshidabad 

(West Bengal). 
The Government Promissory Note No. BY 134500 of the 
3 per cent Loan of 1970 – 75 for Rs. 500 originally standing 
in the name of Shri Bhagwant Narayan Deshpande, the 

CHANGE OF NAME 
proprietor, by whom it was never endorsed to any other 

I , Dhobi R . V . wish to change the surname from 
person , having been lost , notice is hereby given that the 

Ramprasad Vindhyadin Dhobi, to Ramprasad Vindhyadin 
payment of the above Note and the interest thereupon has 

Vaishyaware , with immediate effect , 
keen stopped at the Public Debt Omce , Reserve Bank of 
India , Bombay and the application is about to be made for 
the issue of Duplicate in favour of the proprietor . The 

CHANGE OF NAME 
public are cautioned against purchasing or otherwise deal 
ing with the above mentioned security . 

Miss Usha B . Raleraskar , Telephone Operator , Central 

Trunk Exchange , Ahemdabad - married on the 9th July 
Name of the advertiser - Shri Bhagwant Narayan Desh 

1961 and has been changed as Mrş , Sulbha Chandrakant 
pande. 

Bedarkar. 
Residence Clerk Colony , Buldana . 

CHANGE OF NAME 
LOST 

I . V . Susai Raj (Christian ) shall henceforth be known 
The Government Promissory Note No. BY 107046 of the as V . C . Sundar Raj (Hindu ) . 
3 per cent National loan of 1964 for Rs . 200 originally 

V . SUSAI RAJ 
standing in the name of Reserve Bank of India and last en 
dorsed to Lonia S / o Amra Sirvi, the proprietor , by whom 
it was never endorsed to any other person , having been 

CHANGE OF NAME 
lost , notice is hereby given that the payment of the above 

It is hereby notified that Shri N . G . Balochi, Jr . Clerk / 
Note and the interest thereupon has been stopped at the 
Public Debt Office, Reserve Bank of India, Bombay and Typist, Development Commissioner s Office, P . O . Box 
hat application is about to be made for issue of Duplicate No . 50 , Gandhidham -- Kutch has changed his Surname to 

N . G . Teckwand . 
in favour of the proprietor . The public are cautioned 
against purchasing or otherwise dealing with the above 
mentioned security . 

CHANGE OF NAME 
Name of the advertiser -- Shri Lunaji S /o Amrali Sirvi. 

Be it known to everyone that I, Baldev Krishan , son of 
LUNAJI or (LONIA ) 

Late Shri Bhagat Ram and an employee of the Ministry 
Residence - Talawada Bujuraga , Tahsil Barwani, District of Education , have changed my name to Baldev Krishan 

Sondhi, 
West Nimar . 
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CHANGE OF NAME 

NOTICE 
With effect from 25th September 1961 , I, be called as 

The Deraghazikhan Electric Supply Co. Ltd . 
Mohindar Kumar Loknath Mehra , instead of Mohindar 

Notice is hereby given that a meeting of the Creditors 
Kumar Sewaram Kapur . 

will be held at 24A Industrial Area , Faridabad on 25th 

November , 1961 at 11 . 30 A . M . for considering and if 
CHANGE OF NAME 

thought fit passing the following resolution . " The com 
In correct Name 

pany be wound up voluntarily as a creditors winding up 

and Shri Y . R . Puri is appointed Liquidator for such 
Shri YAMMAPA BASAPA . ANSADI. 

winding up . " . 
Cortect Name to be published 
Shri YAMNAPPA BASAPPA AWRADI. 

NOTICE 
CHANGE OF NAME 

The Bhera Electric Supply Co . Limited 
I, Ram Sarun Dass Malik , s / o M . Nanak Chand, working 
as a clerk in the Government of India Press, New Delhi, Notice is hereby given that a meeting of the Creditors 
have changed my name to Ram Saran Dass Malhotra , 

will be held at 24A Industrial Area , Faridabad on 25th 

November, 1961 at 11. 30 P . M . for considering and if 
CHANGE OF NAME 

thought fit passing the following resolution . " The com 

pany be wound up voluntarily as a creditors Winding up 
I, Chhotey Lal II, Telegraph Man , Central Telegraph 

and Shri Y , R . Puri is appointed Liquidator for such 
Office , New Delhi, henceforth be known as Chhotey Lal 

winding up ." . 
Kirar , s / o Shri Balwant Singh Kirar. 

CHHOTEY LAL II 
Dated 12th October 1961 

NOTICE 
CHIANGE OF NAME 

The Phullerwan Electric Supply and General Mills Co . 

Ltd . 
I add surname " Grover " to my Christian name, Baldev 

Notice is hereby given that a meeting of the Creditors 
Raj, and my narne hereafter should be read as Baldev Raj 

will be held at 24A Industrial Area , Faridabad on 25th 
Grover instead of Baldev Rai. 

November , 1961 at 1. 30 P . M . for considering and if 
CHANGE OF TITLE 

thought fit passing the following resolution . The com 

pany be wound up voluntarily as a creditors winding up 
It is hereby notified for the information of all concerned and Shri Y , R . Puri is appointed Liquidator for such 
that I , Narayan Chandra Mukherjee , son of late Jadunath winding up ." . 
Mukherjee , at present employed as lineman at Asansol 
Telephone Sub - division will hereafter be known as 

NOTICE OF APPOINTMENT OF LIQUIDATOR 
Narayan Chandra Mukherjee instead of Narayan . 
NARAYAN CHANDRA MUKHERJEE 

(See Section 516 ) 
ABANSOL ; 

Presented by - $ . Pritam Singh , Vol , Liquidator , 
The 28th Sept. 1961 

Members voluntary winding up 
CHANGE OF NAME 

To the Registrar of Companies, Punjab and Himachal Pra 

desh , Jullundur City 
60803 JC Sub / AA (Veh ) RAJINDER PARSHAD , EME 
has changed his name to RAJINDER PARSHAD JASPAL I, Pritam Singh of Jandusingha , Distt . Jullundur, hereby 
wef 31 Aug 61 , 

give notice that I have been appointed voluntary liquidator 
ILA of the Sutlej General Traders Limited , by a resolution of 
Y NIRULA 
Major 

members of the company, dated 26th August 1961 . 
OC 108 Infantry Workshop Company 

PRITAM SINGH 
No. 2180 % 

V , and P . O . Jandusingha 
Dated 18 Sep 61 

Distt. Jullundur 
STATE BANK OF INDORE 

September 2, 1961 
(Subsidiary of the State Bank of India ) 
Incorporated in India under Special Statute 

NOTICE TO CREDITORS 
The llability of the Members is limited 

Estate Ella Elizabeth Manuk otherwise known as Ella 
Head Office INDORE 

Manuk deceased 
NOTICE 

Pursuant to Section 360 of Act XXXIX of 1925 and 42 

of Act XXVIII of 1866 , all persons having claims against 
Consequent upon the Board of Directors of the Stat 

the estate of the abovenamed deceased late of 6 , Campden 
Bank of Indore having declared an Interim Dividend of 

Hill Court , Kensington , London W . 8 , widow , who died at 
Rs. 3.75 nP , per share of the Bank for the half-year ended 
the 30th June 1961, subject to tax , notice is hereby given 

the Middlesex Hospital, London W . i on the 28th October 

1960 , are hereby required to send full particulars of their 
that : 

claims to Mr, Samuel Gordon Spence , an Official of National 
( a ) Share Registers of the Bank will remain closed and Grindlays Bank Limited , 19, Netaji Subhas Road , 

between the 4th September 1961 and the 10th Calcutta 1 , the Administrator to the above estate on or 
September 1961 (both days inclusive ), 

before the 20th November 1961 after which date the said 
(b ) the Interim Dividend will be paid from the 11th 

Administrator will proceed to distribute the assets with 
September 1961. 

out regard to any claims except those of which any notice 

shall then have been received. 
By order of the Board of Directors 
G . S . SRIVASTAVA 

Dated Calcutta , the 11th October 1961, 
General Manager 

SANDERSONS & MORGANS 
INDORE ; 

Solicitors for the said Administrator 
30th August 1961 

5 & 7 , Netaji Subhas Road , Calcutta - 1 
NOTICE 

NOTICE 
The Sargodha Electric Supply Co. Ltd . 

Notice is hereby given that a meeting of the Share 
Notice is hereby given that a meeting of the Creditors holders / Creditors of Paints and Pigments Private Ltd . 
will be held at 24A Industrial Area , Faridabad on 25th shall be held at 99 , Kamla Market , New Delhi on the 
November, 1961 at 10 . 30 A . M . for considering and if 30th O 
thought fit passing the following resolution . The com consider and if deemed fit to pass a resolution for the 
pany bę wound up voluntarily as a creditors winding up winding up of the company as creditors voluntary wind . 
and Shri Y , R . Puri is appointed Liquidator for such ing up and for appointment of liquidator and to fix his 
winding up ." . 

remuneration . 
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